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%FO�IÊS�CPLFO�WÊOEFS�TJH�UJMM�EJH�TPN�WJMM�PNTÊUUB�EJOB�IJTUP�
SJTLB�JOUSFTTFO�J�FO�TKÊMWTUÊOEJH�WFUFOTLBQMJH�VOEFSTÚLOJOH��%FO�
JOUSPEVDFSBS�EJH�UJMM�ÚWFSWÊHBOEFO�TPN�WJ�NFOBS�BLUVBMJTFSBT�J�
BMM�IJTUPSJTL�GPSTLOJOH�PBWTFUU�J�WJMLFU�TBNNBOIBOH�PDI�VOEFS�
WJMLFO�ÊNOFTCFUFDLOJOH�EFO�CFESJWT�

)JTUPSJB�ÊS�FUU�NZDLFU�CSFUU�LVOTLBQTGÊMU�PDI�IJTUPSJTLB�
VOEFSTÚLOJOHBS�HFOPNGÚST�JOPN�NÌOHB�BLBEFNJTLB�EJTDJQMJ�
OFS��*CMBOE�UZDLT�TLJMMOBEFSOB�NFMMBO�ÊNOFTUSBEJUJPOFS�WBSB�
TUÚSSF�ÊO�MJLIFUFSOB�o�WJMLFU�PDLTÌ�GÚSTUÊSLT�EÌ�EJTDJQMJOHSÊOTFS�
CFWBLBT�PDI�TQFDJBMJTFSJOHBS�GÚSTWBSBT��*�EFO�IÊS�CPLFO�LPNNFS�
WJ�JOUF�BUU�UB�IÊOTZO�UJMM�TÌEBOB�EJTUJOLUJPOFS��)JTUPSJB�CFESJWT�
QÌ�NÌOHB�PMJLB�TÊUU�PDI�EF�JOTUJUVUJPOFMMB�TBNNBOIBOHFO�
WBSJFSBS�IÚHTU�CFUZEMJHU�JOUF�NJOTU�EÌ�NBO�KÊNGÚS�TJUVBUJPOFO�
J�PMJLB�MÊOEFS��7J�NFOBS�EPDL�BUU�BMM�IJTUPSJTL�LVOTLBQTCJMEOJOH�
IBS�FUU�TÊSESBH�WBSF�TJH�EFO�CFESJWT�JOPN�IJTUPSJB�FMMFS�MJUUFSB�
UVSWFUFOTLBQ�BSLFPMPHJ�FMMFS�LPOTUWFUFOTLBQ�FLPOPNJTL�IJT�
UPSJB�FMMFS�FUOPMPHJ�GÚS�BUU�CBSB�UB�OÌHSB�FYFNQFM��)VS�NBO�LBO�
GÚSTUÌ�EFOOB�TÊSTLJMKBOEF�BTQFLU�LSÊWFS�MJUF�NFS�VUSZNNF�PDI�
ÊS�EÊSGÚS�OÌHPU�WJ�ÌUFSLPNNFS�UJMM�J�OÊTUB�LBQJUFM��%FOOB�NJOTUB�
HFNFOTBNNB�OÊNOBSF�GÚS�IJTUPSJTLB�GSÌHFTUÊMMOJOHBS�ÊS�TLÊMFU�
UJMM�BUU�WÌS�CPL�JOUF�ÊS�BOQBTTBE�UJMM�USBEJUJPOFS�FMMFS�TKÊMWCJMEFS�
JOPN�FO�WJTT�IVNBOJTUJTL�FMMFS�TBNIÊMMTWFUFOTLBQMJH�EJTDJQMJO��

7J�IBS�MÊOHF�ÊHOBU�PTT�ÌU�BUU�MÊSB�VU�IVS�NBO�CFESJWFS�IJT�
UPSJTL�GPSTLOJOH�PDI�EFO�IÊS�CPLFO�IBS�TJO�VQQSJOOFMTF�J�WÌSB�
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FSGBSFOIFUFS�TPN�IBOEMFEBSF�PDI�MÊSBSF��*�EJTLVTTJPOFS�NFE�
TUVEFOUFS� EPLUPSBOEFS� PDI� MÊSBSLPMMFHPS� IBS� WJ� TBLOBU� FO�
JOUSPEVLUJPO�UJMM�EF�HSVOEGSÌHPS�NBO�TUÊMMT�JOGÚS�EÌ�NBO�TLB�
VUÚWB�IJTUPSJB�

%FU�fiOOT� GÚSTUÌT� HPUU� PN� JOUSPEVDFSBOEF� MJUUFSBUVS� UJMM�
IVS�NBO�HFOPNGÚS�IJTUPSJTLB�VOEFSTÚLOJOHBS�JOUF�NJOTU�QÌ�
FOHFMTLB��*�SFHFM�QÌNJOOFS�EFTTB�PN�HVJEF��FMMFS�SFDFQUCÚDLFS��
-ÊTBSFO�FSCKVET�ÚWFSTJLUFS�BW�TQFDJBMJTFSJOHBS�PDI�TLPMCJME�
OJOHBS�CFTLSJWOJOHBS�BW�BMUFSOBUJWB�NFUPEQBLFU�FMMFS�IBOE�
GBTUB�SÌE�LSJOH�GPSTLOJOHT��PDI�TLSJWQSPDFTTFO��7J�IBS�EPDL�
GVOOJU�EFN�NJOESF�BOWÊOECBSB�GÚS�BUU�MÊSB�VU�WBE�IJTUPSJB�ÊS�
TPN�LVOTLBQTGPSN��*�EFTTB�JOUSPEVLUJPOFS�GÚSVUTÊUUFS�NBO�BUU�
TWBSFO�QÌ�NÌOHB�BW�EF�CBTBMB�GSÌHPSOB�SFEBO�ÊS�HJWOB�

7ÌSU�TZɃF�ÊS�JTUÊMMFU�BUU�MZɃB�GSBN�EF�QSFNJTTFS�TPN�EÊS�ÊS�
PTZOMJHHKPSEB��7J�WJMM�HF�EJH�SFETLBQ�BUU�UÊOLB�LSJOH�EFU�TPN�
TÌEBO�JOUSPEVLUJPOTMJUUFSBUVS�BWTUÌS�GSÌO�BUU�UFNBUJTFSB�NFO�
ÊOEÌ�GÚSVUTÊUUFS��,PSU�TBHU��EFUUB�ÊS�WBSLFO�FO�ÚWFSTJLU�FMMFS�FO�
SFDFQUTBNMJOH�VUBO�FUU�NFEFM�GÚS�BUU�JOWPMWFSB�EJH�J�IJTUPSJTLU�
UBOLFBSCFUF��:UUFSTU�IBOEMBS�EFU�PN�BUU�TLBQB�NFEWFUFOIFU�PN�
WBE�EFU�JOOFCÊS�BUU�ÊHOB�TJH�ÌU�IJTUPSJTL�GPSTLOJOH�

5FPSJ�TPN�BLUJWJUFU
5FNBU�GÚS�EFO�IÊS�CPLFO�TLVMMF�LVOOB�CFTLSJWBT�TPN�wUFPSJ�PDI�
NFUPEw�J�IJTUPSJTL�GPSTLOJOH��7J�IBS�WBMU�CPSU�EFO�CFUFDLOJOHFO�
PDI�LPNNFS�BUU�WBSB�SFTUSJLUJWB�NFE�BUU�BOWÊOEB�CFHSFQQFU�
UFPSJ��%FUUB�CFSPS�QÌ�BUU�CFHSFQQFU�BOWÊOET�NFE�PMJLB�CFUZEFMTFS�
PDI�EÊSGÚS�PɃB�GÚSWJSSBS�NFS�ÊO�EFU�LMBSHÚS��*OPN�EJTDJQMJOFO�
IJTUPSJB�ÊS�UFPSJ�PɃB�TZOPOZNU�NFE�WBE�fiMPTPGFO�TOBSBSF�TLVMMF�
LBMMB�GÚS�IZQPUFT�NPEFMM�FMMFS�FNQJSJTL�HFOFSBMJTFSJOH��4ÌEBOB�
BMMNÊOOB�LVOTLBQTUFPSFUJTLB�LBUFHPSJFS�CFIBOEMBS�WJ�JOUF�J�
EFO�IÊS�CPLFO�
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&O�BOOBO�BOWÊOEOJOH�BW�CFHSFQQFU�UFPSJ�ÊS�WBOMJH�JOPN�
CMBOE�BOOBU�MJUUFSBUVSWFUFOTLBQ�PDI�LVMUVSTUVEJFS��%ÊS�VQQGBU�
UBUT�UFPSJFS�JOUF�TÊMMBO�TPN�BWTMVUBEF�PDI�QSZEMJHU�BWHSÊOTBEF�
NBOVBMFS�BUU�UJMMÊNQB�QÌ�EFU�NBUFSJBM�NBO�WJMM�VOEFSTÚLB��&O�
UFPSJ�ÊS�EÌ�OÌHPU�NBO�WÊMKFS�GSÌO�FO�TUÌFOEF�NFOZ�BW�BMUFSOBUJW�o�
EÊS�SJLUMJOKFSOB�GBTUTMBHJUT�BW�SFTQFLUJWF�SJLUOJOHT�NFTU�BVLUPSJ�
UBUJWB�GÚSFUSÊEBSF�FO�#PVSEJFV�FO�#VUMFS�FO�4QJWBL�FMMFS�,JUUMFS�
o�PDI�TFEBO�UJMMÊNQBS�QÌ�WBMGSJUU�GÚSFNÌM��%FU�WFUFOTLBQMJHB�
BSCFUFU�MJLOBS�EÌ�FO�LPNCJOBUPSJTL�ÚWOJOH�EÊS�TUVEJFPCKFLUFO�
GÚSWBSBT�J�IZMMBO�UJMM�WÊOTUFS�PDI�UFPSJFSOB�J�IZMMBO�UJMM�IÚHFS�
GÚSQBDLBEF�J�FMFHBOUB�MÌEPS�PDI�PɃB�OPH�NÊSLUB��w%FTJHOFE�JO�
'SBODF�BTTFNCMFE�JO�UIF�64"w�

*�MKVTFU�BW�WBE�WJ�WJMM�ÌTUBELPNNB�UFS�TJH�FUU�TÌEBOU�UFPSJ�
CFHSFQQ�PDI�GÚSIÌMMOJOHTTÊUU�LPOUSBQSPEVLUJWU��*�EFO�NÌO�EFUUB�
ÊS�FO�UFPSFUJTL�CPL�TÌ�NFOBS�WJ�BUU�UFPSJ�ÊS�FO�BLUJWJUFU��%FU�
ÊS�FUU�QÌHÌFOEF�SFflFYJWU�BSCFUF�TPN�GÚSVUTÊUUFS�FO�GÚSNÌHB�BUU�
LPOUJOVFSMJHU�PNQSÚWB�WBE�NBO�HÚS�PDI�IVS�NBO�HÚS�EFU��.BO�
BWCÚSEBS�TJH�BOTWBSFU�GÚS�TJOB�WBM�PN�NBO�GÚSFTUÊMMFS�TJH�FO�
BSCFUTEFMOJOH�EÊS�WJTTB�CFESJWFS�UFPSJ�PDI�NBO�TKÊMW�UJMMÊNQBS�
SFTVMUBUFO�BW�EFSBT�BSCFUF��%FU�fiOOT�JOHB�TLÊM�BUU�CFUSBLUB�TJO�
VOEFSTÚLOJOH�TPN�FOCBSU�FO�FNQJSJTL�JMMVTUSBUJPO�BW�QSJO�
DJQJFMMB�QPÊOHFS�TPN�HKPSUT�BW�BOESB�NFS�FSGBSOB�GPSTLBSF��
*�GPSTLOJOHT�EJTLVTTJPOFS�ÊS�EFU�BMMUJE�BSHVNFOUFU�TPN�TLB�TUÌ�J�
GPLVT�JOUF�WFN�TPN�GSBNGÚS�EFU��

5FPSFUJTL�PDI�NFUPEPMPHJTL�SFflFLUJPO�ÊS�NFE�BOESB�PSE�GÚS�
WJLUJHU�GÚS�BUU�ÚWFSMÌUBT�QÌ�BOESB��)VNBOJTUJTL�GPSTLOJOH�ÊS�
JOUF�EFUTBNNB�TPN�MPLBM�FUBCMFSJOH�BW�HMPCBMB�GSBODIJTFLFEKPS�

,SFBUJWJUFU�PDI�LPOTFLWFOT
7BE�WJMM�WJ�EÌ�ÌTUBELPNNB �%F�GÊSEJHIFUFS�WJ�WJMM�MÊSB�VU�J�EFO�
IÊS�CPLFO�ÊS�CÌEF�HSVOEMÊHHBOEF�PDI�BWBODFSBEF��%F�ÊS�GVO�
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EBNFOUBMB�FɃFSTPN�EF�ÊS�BLUVFMMB�WBSKF�HÌOH�NBO�QÌCÚSKBS�FO�
IJTUPSJTL�VOEFSTÚLOJOH��&UU�LSBW�J�BMM�GPSTLOJOH�ÊS�BUU�NBO�TLB�
WBSB�LPOTFLWFOU��1SJODJQFSOB�GÚS�WBM�BW�NBUFSJBM�FMMFS�NPUJWF�
SJOHFO�BW�UJMMWÊHBHÌOHTTÊUUFU�LBO�CBSB�CFEÚNBT�VUJGSÌO�WBE�NBO�
WJMM�UB�SFEB�QÌ�

%FUUB�ÊS�EPDL�MÊUUBSF�TBHU�ÊO�HKPSU��7ÌS�FSGBSFOIFU�ÊS�BUU�
GPSTLOJOHTQSPDFTTFO�PɃB�QÌWFSLBT�BW�UBOLFSVUJOFS�TPN�UZDLT�
LPNNB�BVUPNBUJTLU�USPUT�BUU�EF�ÊS�TWÌSB�BUU�NPUJWFSB�VUJGSÌO�
VQQHJɃFO��.BO�CFIÚWFS�EÊSGÚS�UÊOLB�QÌ�IVS�QSPDFTTFOT�PMJLB�
EFMBS�ÊS�CFSPFOEF�BW�WBSBOESB��"MMEFMFT�PBWTFUU�IVS�BSCFUFU�
GPSUTLSJEFS�J�EFU�FOTLJMEB�GBMMFU�CFIÚWFS�WBSKF�VOEFSTÚLOJOH�J�
TMVUÊOEBO�VQQWJTB�FO�JOOFCPFOEF�MPHJL�EFU�WJMM�TÊHB�BUU�EF�PMJLB�
CFTUÌOETEFMBSOB�	GSÌHFTUÊMMOJOH�NBUFSJBMVSWBM�UJETBWHSÊOT�
OJOHBS�FUD�
�ÊS�WÊM�BWQBTTBEF�UJMM�WBSBOESB��%FU�IBOEMBS�BMMUTÌ�
JOUF�PN�BUU�GÚMKB�JOTUSVLUJPOFS�VUBO�PN�BUU�GÚSTUÌ�BUU�WBSKF�WBM�IBS�
LPOTFLWFOTFS�PDI�BUU�WBSB�USPHFO�TJOB�FHOB�QSFNJTTFS��%FU�LBO�
UB�UJE�BUU�LPNNB�VOEFSGVOE�NFE�WBE�NBO�WJMM�VOEFSTÚLB�PDI�
WBSGÚS��%FU�ÊS�TWÌSU�BUU�WFUB�IVS�NBO�J�BMMB�MFE�TLB�HÌ�UJMMWÊHB��+VTU�
EÊSGÚS�ÊS�EFUUB�GSÌHPS�TPN�NBO�IFMB�UJEFO�ÌUFSWÊOEFS�UJMM�J�GPSTL�
OJOHTQSPDFTTFO�ÊWFO�TPN�FSGBSFO�GPSTLBSF��7ÌS�BNCJUJPO�ÊS�BUU�
MZɃB�GSBN�EFTTB�VUNBOJOHBS�PDI�IKÊMQB�EJH�BUU�UB�EJH�BO�EFN�

'ÚS�BUU�ÌTUBELPNNB�EFUUB�CFIÚWFS�WJ�TZOMJHHÚSB�EF�UBOLF�
SVUJOFS�TPN�BOOBST�UFOEFSBS�BUU�TUZSB�WBMFO��/ÊS�WJ�GPSUTÊUU�
OJOHTWJT�UBMBS�PN�EFTTB�BOWÊOEFS�WJ�J�CSJTU�QÌ�SFEBO�FUBCMFSBEF�
UFSNFS�CFHSFQQFU�SFBEZ�NBEF��0SEFU�ÊS� GÚSWJTTP�LÊOU� GSÌO�
LPOTUIJTUPSJFO�NFO�JOOFCÚSEFO�ÊS�IÊS�FO�BOOBO��)ÊS�BWTFT�EF�
UJMMWÊHBHÌOHTTÊUU�PDI�UBOLFWBOPS�TPN�TUZS�IJTUPSJTLB�VOEFS�
TÚLOJOHBS�VUBO�BUU�GPSTLBSFO�TKÊMW�ÊS�VQQNÊSLTBN�QÌ�EFUUB��
PSFflFLUFSBEF�LVOTLBQTJOUSFTTFO�QBTTJWU� ÚWFSUBHOB� TUVEJF�
PCKFLU�TÌ�LBMMBEF�SFJfiFSBEF�BOBMZUJTLB�LBUFHPSJFS�PDI�TÌ�WJEBSF��
.FE�BOESB�PSE�SÚS�EFU�TJH�PN�BSCFUTTÊUU�PDI�LPOWFOUJPOFS�TPN�
IJTUPSJLFSO�BOWÊOEFS�VUBO�BUU�IPO�GÚS�TJH�TKÊMW�FMMFS�BOESB�UZDLFS�
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TJH�CFIÚWB�NPUJWFSB�EFN��'PSTLBSFOT�WBSTFCMJWOJOH�JOPSEOBT�
EÌ�J�GÚSVUCFTUÊNEB�NÚOTUFS�PDI�IPO�VQQGBUUBS�JOUF�BUU�EFU�fiOOT�
OÌHSB�BMUFSOBUJW��w%FU�ÊS�TÌ�NBO�HÚS�w�%FTTB�NÚOTUFS�IBS�NFE�
BOESB�PSE�LPNNJU�BUU�VQQGBUUBT�TPN�OBUVSMJHB��4LÊMFU�UJMM�BUU�
TÌEBOB�SFBEZ�NBEFT�CÚS�MZɃBT�GSBN�ÊS�KVTU�BUU�EF�NPUWFSLBS�
LWBMJfiDFSBEF�ÚWFSWÊHBOEFO�PN�BMUFSOBUJWFO�

%F�LBQJUFM�TPN�GÚMKFS�LBO�EÊSGÚS�CFUSBLUBT�TPN�WBSJBUJPOFS�QÌ�
FUU�PDI�TBNNB�HSVOEUFNB��0SEOJOHFO�EFN�FNFMMBO�ÌUFSTQFHMBS�
JOUF�EFO�GBLUJTLB�GPSTLOJOHTQSPDFTTFO��½WFSIVWVEUBHFU�IBS�WJ�
JOHFO�BNCJUJPO�BUU�HF�FO�CFTLSJWOJOH�BW�IVS�BSCFUFU�GPSUTLSJEFS��
7J�QFLBS�VU�FUU�JEFBM��"UU�WJ�UJEJHU�UBS�VQQ�WJLUFO�BW�FO�QSFDJTF�
SBE�GSÌHFTUÊMMOJOH�JOOFCÊS�JOUF�BUU�GSÌHBO�J�JOMFEOJOHTTLFEFU�
GPSNVMFSBT�FO�HÌOH�GÚS�BMMB��%ÊSFNPU�NÌTUF�VOEFSTÚLOJOHFO�
OÊS�EFO�ÊS�GÊSEJH�VUHÚSB�FUU�TWBS�QÌ�FO�GSÌHB�TPN�EÌ�BOUBHJU�TJO�
GÊSEJHB�GPSN�

'MFSB�BW�EF�QPÊOHFS�WJ�HÚS�MJLOBS�WBSBOESB��&O�WJTT�SFQFUJUJPO�
USPS�WJ�CFIÚWT�BW�QFEBHPHJTLB�TLÊM��%ÊSUJMM�LPNNFS�BUU�EFU�ÊS�
MPHJTLU�PNÚKMJHU�BUU�IÌMMB�JTÊS�WBMFO�J�FO�IJTUPSJTL�VOEFSTÚLOJOH��
)VS�GPSNVMFSBS�NBO�FO�GSÌHFTUÊMMOJOH �)VS�VSTLJMKFS�NBO�TJUU�
TUVEJFPCKFLU �)VS�BWHSÊOTBS�NBO�FUU�GPSTLOJOHTMÊHF �.ÌMFU�J�
TBNUMJHB�LBQJUFM�ÊS�BUU�GSJHÚSB�EFO�BOBMZUJTLB�GBOUBTJ�PDI�TLÊSQB�
TPN�GÚSCMJS�JOBLUJW�TÌ�MÊOHF�PMJLB�SFBEZ�NBEFT�CFHSÊOTBS�GÚSF�
TUÊMMOJOHTGÚSNÌHBO��*CMBOE�BOWÊOEFS�WJ�PTT�BW�OFHBUJWB�FYFNQFM�
NFO�EÌ�GÚS�BUU�UZEMJHHÚSB�WÌSB�QPÊOHFS�TOBSBSF�ÊO�GÚS�BUU�HF�FO�
LBUBMPH�BW�GÚSTZOEFMTFS��)JTUPSJTL�GPSTLOJOH�ÊS�UJMM�TJO�OBUVS�FO�
LSFBUJW�WFSLTBNIFU�EÊS�GÌ�TWBS�ÊS�HJWOB�QÌ�GÚSIBOE��7J�WJMM�QFLB�
QÌ�BOWÊOECBSB�ÚWFSWÊHBOEFO�PDI�BMUFSOBUJWB�UJMMWÊHBHÌOHTTÊUU�
PDI�TÊHB��QSÚWB�BUU�HÚSB�TÌ�IÊS�
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�� BUU�UÊOLB�IJTUPSJTLU

7BE�VUNÊSLFS�IJTUPSJTL�LVOTLBQ �7BE�ÊS�QPÊOHFO�NFE�BUU�
CFESJWB�IJTUPSJTL�GPSTLOJOH 

&O�WBOMJH�VQQGBUUOJOH�ÊS�BUU�IJTUPSJTLB�TUVEJFS�ÊS�WJLUJHB�
EÊSGÚS�BUU�EF�IKÊMQFS�PTT�BUU�GÚSTUÌ�WBSJGSÌO�WJ�LPNNFS�PDI�IVS�
WJ�CMFW�EF�WJ�ÊS��%FUUB�TWBS�GÚSVUTÊUUFS�BUU�NÊOOJTLBO�J�OÌHPU�
BWTFFOEF�IBS�GÚSÊOESBUT�PDI�BUU�IPO�JOUF�MÊOHSF�ÊS�EFO�IPO�FO�
HÌOH�WBS��4UÊNNFS�EFUUB �S�EFU�JOUF�UWÊSUPN�TÌ�BUU�NÊOOJTLBO�
GÚSCMJWJU�TJH�NÊSLWÊSEJHU�MJL�HFOPN�ÌSIVOESBEFOB �(FOFUJTLU�
ÊS�IPO�KV�J�BMMU�WÊTFOUMJHU�EFOTBNNB�JEBH�TPN�QÌ�TUFOÌMEFSO��
)KÊSOBOT�TJHOBMTZTUFN�IBS�JOUF�HFOPNHÌUU�OÌHSB�SFWPMVUJP�
OFS��)PSNPOFSOB�J�WÌSB�LSPQQBS�IBS�JOUF�NPEFSOJTFSBUT��6S�
FUU�CJPMPHJTLU�QFSTQFLUJW�LVOEF�EFU�EÊSGÚS�WFSLB�SJNMJHBSF�BUU�
BOUB�FYJTUFOTFO�BW�FO�CFTUÊOEJH�NÊOTLMJH�OBUVS�o�FO�FTTFOT�
TPN�GÚSCMJWJU�EFOTBNNB�VOEFS�IFMB�EFO�QFSJPE�WJ�CFOÊNOFS�
IJTUPSJTL�UJE��4LJMMOBEFO�NFMMBO�PTT�TPN�MFWFS�QÌ������UBMFU�PDI�
EF�FYFNQMBS�BW�IPNP�TBQJFOT�TPN�MFWEF�GÚS�IVOESB�UVTFO�FMMFS�
UJP�UVTFO�ÌS�TFEBO�GSBNTUÌS�EÌ�TPN�NZDLFU�MJUFO�

OEÌ�TLVMMF�EF�flFTUB�BW�PTT�TLSJWB�VOEFS�QÌ�BUU�TBLFS�PDI�
UJOH�WFSLMJHFO�IBS�GÚSÊOESBUT��%F�MJW�TPN�MFWT�JEBH�TLJMKFS�TJH�KV�
UWFLMÚTU�GSÌO�EF�MJW�TPN�MFWEFT�VOEFS�NFEFMUJEFO�FMMFS�QÌ�TUFOÌM�
EFSO��)VS�TLB�IJTUPSJLFSO�GÚSLMBSB�EFUUB �7BSJ�CFTUÌS�FHFOUMJHFO�
TLJMMOBEFO�NFMMBO�OV�PDI�EÌ �S�EFU�LBOTLF�CBSB�TBNIÊMMFU�TPN�
IBS�HFOPNHÌUU�FO�GÚSÊOESJOH �)BS�NÊOOJTLBO�TPN�NÊOOJTLB�
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GÚSCMJWJU�EFOTBNNB�NFEBO�IFOOFT�QPMJUJTLB�PDI�UFLOPMPHJTLB�
PNHJWOJOH�CZUU�TLFQOBE 

%FUUB�TÊUU�BUU�UÊOLB�ÊS�JOUF�PWBOMJHU��%FU�HFS�TJH�UJMM�LÊOOB�
FYFNQFMWJT�EÌ�NBO�TÊHFS�BUU�NÊOOJTLBO�JOUF�ÊS�TLBQBE�GÚS�
EFU�NPEFSOB�TBNIÊMMFUT�LSBW�PDI�QÌGSFTUOJOHBS��&HFOTLBQFS�
PDI�JNQVMTFS�TPN�WBS�ÊOEBNÌMTFOMJHB�GÚS�FUU�MJW�QÌ�TBWBOOFO�
GPSUTÊUUFS�BUU�TUZSB�WÌSU�CFUFFOEF�VOEFS�SBEJLBMU�BOOPSMVOEB�
MJWT�CFUJOHFMTFS��(PEJTIZMMPSOB�WJE�TOBCCLÚQTLBTTBO�ÊS�PFNPU�
TUÌOEMJHB�FɃFSTPN�GÊSHFSOB�PDI�TNBLFSOB�TJHOBMFSBS�ÚWFS�MFWOBE�
UJMM�WÌSB�GÚSIJTUPSJTLB�KBH��7BE�LBO�NÊOOJTLBO�J�TÌ�GBMM�WBSB�BOOBU�
ÊO�FUU�CFTUÊOEJHU�TUZDLF�OBUVS�J�FO�GÚSÊOEFSMJH�LVMUVS 

.ÊOOJTLBO��FUU�TKÊMWUPMLBOEF�EKVS
*�EFO�IÊS�CPLFO�GÚSVUTÊUUFS�WJ�BUU�EFO�IJTUPSJTLB�EJNFOTJPOFO�
J�EFO�NÊOTLMJHB�UJMMWBSPO�ÊS�MÌOHU�NFS�HFOPNHSJQBOEF��/ÌHPU�
TPN�USPUT�BMMU�IBS� GÚSÊOESBUT�ÊS�EF�LBUFHPSJFS�PDI�CFHSFQQ�
TPN�NÊOOJTLPS�BOWÊOEFS�TJH�BW�GÚS�BUU�GÚSTUÌ�TJH�TKÊMWB�PDI�
TJO�PNWÊSME��,ÊOOFUFDLOBOEF�GÚS�NÊOOJTLBO�J�IFOOFT�FHFO�
TLBQ�BW�LVMUVS��PDI�TBNIÊMMTWBSFMTF�ÊS�KVTU�BUU�IPO�UBDL�WBSF�
TQSÌLFU�LBO�UJMMTLSJWB�TJUU�WBSBOEF�PDI�HÚSBOEF�NFOJOH�PDI�
JOOFCÚSE��.ÊOOJTLBO�ÊS�CSVLBS�EFU�TÊHBT�FUU�TKÊMWUPMLBOEF�
EKVS��)FOOFT�NFOJOHTTLBQBOEF�TLB�EÌ�JOUF�GÚSTUÌT�TPN�FUU�PWJE�
LPNNBOEF�UJMMÊHH�WBSGÚSVUBO�IPO�TKÊMW�PDI�IFOOFT�BLUJWJUFUFS�
GÚSCMJS�EFTBNNB�

&UU�HSVOEBOUBHBOEF�J�EFO�IÊS�CPLFO�ÊS�BUU�EFO�NFOJOH�
TPN�NÊOOJTLBO�MÊHHFS�J�TJUU�WBSBOEF�PDI�HÚSBOEF�ÊS�EFU�TPN�
CFTUÊNNFS�WBE�IPO�GBLUJTLU�ÊS�PDI�WBE�IPO�GBLUJTLU�HÚS��0N�EF�
CFHSFQQ�PDI�LBUFHPSJFS�TPN�HÚS�EFU�NÚKMJHU�GÚS�IFOOF�BUU�GÚSTUÌ�
PDI�SFflFLUFSB�ÚWFS�TJH�TKÊMW�PDI�TJO�UJMMWBSP�FSTÊUUT�BW�OZB�TÌ�
JOOFCÊS�EFU�BUU�PDLTÌ�NÊOOJTLBO�TKÊMW�GÚSÊOESBT�

����Ǵ���� "UU�UÊOLB�IJTUPSJTLU
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%FUUB�SFTPOFNBOH�LBO�UJMM�FO�CÚSKBO�WFSLB�UJMMTQFUTBU��7J�
LPNNFS�EÊSGÚS�BUU�GÚSLMBSB�WBE�EFU�JOOFCÊS�NFS�LPOLSFU�J�EFU�
IÊS�LBQJUMFU��%FU�ÊS�JOUF�FO�UJMMGÊMMJHIFU�BUU�WJ�CÚSKBS�J�EFOOB�ÊOEF��
7J�NFOBS�BUU�EF�IJTUPSJTLB�WFUFOTLBQFSOB�JOUF�LMBSBS�TJH�VUBO�
BOUBHBOEFU�PN�NÊOOJTLBO�TPN�FO�TKÊMWUPMLBOEF�PDI�NFOJOHT�
QSPEVDFSBOEF�WBSFMTF��¯UNJOTUPOF�TÌ�MÊOHF�EF�HÚS�BOTQSÌL�QÌ�
BUU�VUHÚSB�FO�TÊSTLJME�LVOTLBQTGPSN��I flFSB�BW�EF�LBQJUFM�TPN�
GÚMKFS�MÊOHSF�GSBN�J�CPLFO�EJTLVUFSBS�WJ�WJMLB�VUNBOJOHBS�TPN�
EFUUB�BYJPN�NFEGÚS�J�NFUPEPMPHJTLU�BWTFFOEF�

"OUSPQPMPHFO�GSÌO�.BST
&O�EFM�MÊTBSF�LPNNFS�TBOOPMJLU�BUU�TUÊMMB�TJH�GSÌHBOEF�JOGÚS�
HSVOETBUTFO�PN�NÊOOJTLBO�TPN�FUU�TKÊMWUPMLBOEF�EKVS��%FU�LBO�
J�TÌ�GBMM�CFSP�QÌ�BUU�WJ�GÚS�IJTUPSJFWFUFOTLBQFSOBT�SÊLOJOH�UBS�
BWTUÌOE�GSÌO�FO�WBOMJH�VQQGBUUOJOH�PN�PCKFLUJWJUFU�

%FO�NFOJOH�PDI�JOOFCÚSE�TPN�NÊOOJTLPS�UJMMTLSJWFS�GÚSF�
UFFMTFS�IBS�PɃB�BWGÊSEBUT�TPN�WFUFOTLBQMJHU�PJOUSFTTBOU�FMMFS�
SFOU�BW�TPN�FUU�IJOEFS�GÚS�FUU�LWBMJfiDFSBU�LVOTLBQTTÚLBOEF��
%FUUB�TÊUU�BUU�UÊOLB�LBO�TQÌSBT�UJMMCBLB�ÌUNJOTUPOF�UJMM������
UBMFU�EÌ�NBO�TLJMEF�NFMMBO�UJMMWBSPOT�wQSJNÊSBw�PDI�wTFLVO�
EÊSB�FHFOTLBQFSw�PDI�ÌUFSLPNNFS�TFEBO�J�PMJLB�TLFQOBEFS�
GSBN�UJMM�EF�MPHJTLB�QPTJUJWJTUFSOB�VOEFS������UBMFU��4LJMMOBEFO�
NFMMBO�UJOHFOT�PCKFLUJWB�FHFOTLBQFS�PDI�EF�FHFOTLBQFS�TPN�
EFU� WBSTFCMJWBOEF� TVCKFLUFU� UJMMTLSJWFS� TBNNB� UJOH� IBS� EÌ�
VUHKPSU�EFO�LBOTLF�WJLUJHBTUF�HSÊOTMJOKFO�NFMMBO�WFUFOTLBQ�
PDI�JDLF�WFUFOTLBQ��

6UHÌOHTQVOLUFO�IBS�IFMB�UJEFO�WBSJU�QSPHSBNNBUJTL��WJMM�
NBO�GÚSTUÌ�WBE�NÊOOJTLPS�ÊS�PDI�HÚS�NÌTUF�NBO�TUVEFSB�EFN�
VUBO�IÊOTZO�UJMM�EFSBT�TKÊMWGÚSTUÌFMTF��"LUÚSFSOB�NFOBS�NBO�
NJTTUBS�TJH�NÌOHB�HÌOHFS�QÌ�WJMLB�EF�ÊS�PDI�WBSGÚS�EF�BHFSBS�
TPN�EF�HÚS��"UU�CFTLSJWB�EFSBT�WFSLTBNIFUFS�J�UFSNFS�TPN�EF�
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TKÊMWB�TUÊMMFS�UJMM�WÌSU�GÚSGPHBOEF�MFEFS�EÌ�UJMM�BUU�NBO�CBSB�SFQSP�
EVDFSBS�GÚSEPNBS�PDI�NJTTGÚSTUÌOE�

'ÚSIPQQOJOHFO�PN�BUU�LVOOB�VQQSÊUUB�FO�OFVUSBM�QPTJUJPO�
WBSJGSÌO�NÊOTLMJHB�BLUJWJUFUFS�CMJS�TZOMJHB�GÚS�WBE�EF�GBLUJTLU�ÊS�
PDI�JOUF�CMPUU�GÚS�WBE�EF�TZOFT�WBSB�IBS�J�NFUPE��PDI�UFPSJEJTLVT�
TJPOFS�JCMBOE�QFSTPOJfiFSBUT�BW�FO�HFTUBMU�LBMMBE�wBOUSPQPMPHFO�
GSÌO�.BSTw��%FO�NBSTJBOTLB�GPSTLBSFOT�GSÊNTUB�GÚSFUSÊEF�TLVMMF�
EÌ�CFTUÌ�J�BUU�IPO�TFS�JHFOPN�EF�PLMBSB�CFHSFQQ�PDI�JEJPTZO�
LSBTJFS�TPN�KPSECPSOB�TMÊQBS�PNLSJOH�QÌ�PDI�TPN�IJOESBS�
EFN�GSÌO�BUU�LPSSFLU�GÚSTUÌ�TJH�TKÊMWB�PDI�EF�TBNNBOIBOH�EF�
GPSNBT�BW��%FO�JOUFSQMBOFUÊSB�GPSTLOJOHTSFTFOÊSFO�ÊS�JOUF�TKÊMW�
FO�EFM�BW�EF�TBNIÊMMFO�IPO�JOUSFTTFSBS�TJH�GÚS��5BDL�WBSF�TJUU�
VUBOGÚSTLBQ�LBO�IPO�PCTFSWFSB�NÊOOJTLPSOBT�IBOEMJOHBS�PDI�
MJWTGPSNFS�TÌ�TPN�EF�GSBNUSÊEFS�CPSUPN�BMMB�TLZHHMBQQBS�PDI�
GÚSTLÚOBOEF�SBUJPOBMJTFSJOHBS��)PO�JBLUUBS�TBLFS�PDI�UJOH�NFE�
FO�OZLUFS�EJTUBOT��*�EFUUB�BWTFFOEF�SFQSFTFOUFSBS�IPO�JEÏO�PN�
EFO�SFOB�PCKFLUJWJUFUFO�NFEBO�IFOOFT�NPUTWBSJHIFUFS�QÌ�KPSEFO�
ÊS�PIKÊMQMJHU�JOTOÊSKEB�J�TJO�TVCKFLUJWJUFU�

'Ì�PN�FOT�OÌHSB�IJTUPSJLFS�TLVMMF�JEBH�CFLÊOOB�TJH�UJMM�EFUUB�
JEFBM�VUBO�SFTFSWBUJPOFS��.ÌOHB�GPSTLBSF�ÊS�EPDL�NFS�QÌWFSLBEF�
BW�EFUUB�TÊUU�BUU�UÊOLB�ÊO�EF�TKÊMWB�TLVMMF�NFEHF��%FU�GPSUTÊU�
UFS�BUU�QSÊHMB�IJTUPSJTLB� GSBNTUÊMMOJOHBS�PDI�NFUPEEJTLVT�
TJPOFS�ÊO�JEBH�

%FO�TUÌOEQVOLU�WJ�GÚSTWBSBS�ÊS�EFO�SBLU�NPUTBUUB��&O�GPST�
LBSF�TPN�WÊMKFS�BUU�CPSUTF�GSÌO�EFO�NFOJOH�GFOPNFOFO�UJMMTLSJWT�
LPNNFS�BMESJH�BUU�GÚSTUÌ�FMMFS�FOT�IB�GÚSNÌHBO�BUU�VSTLJMKB�EFO�
UZQ�BW�GÚSFUFFMTFS�TPN�FO�IJTUPSJLFS�WBOMJHFO�TUVEFSBS��PSHBOJTB�
UJPOFS�QPMJUJTLU�IBOEMBOEF�FLPOPNJTLB�JOTUJUVUJPOFS�UFLOJTLB�
TZTUFN�PDI�TÌ�WJEBSF�

%FU�SÊDLFS�NFE�BUU�UÊOLB�QÌ�FUU�GFOPNFO�TPN�OBUUWBSEFO�
GÚS�BUU�JOTF�EFUUB��)VS�TLVMMF�EFU�WBSB�NÚKMJHU�BUU�TLJMKB�EFOOB�
SJUVBM�GSÌO�WJMLFU�LFYÊUBOEF�PDI�WJOESJDLBOEF�TPN�IFMTU�JGBMM�

����Ǵ���� "UU�UÊOLB�IJTUPSJTLU
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WJ�CPSUTÌH�GSÌO�OBUUWBSEFOT�CFUZEFMTF �&O�OBUUWBSE�ÊS�FO�OBUU�
WBSE�KVTU�J�LSBɃ�BW�EFU�EFO�TZNCPMJTFSBS��EFU�ÊS�EFTT�NFOJOH�
TPN�HÚS�EFO�UJMM�EFU�EFO�ÊS��&O�GPSTLBSF�TPN�MJLU�BOUSPQPMPHFO�
GSÌO�.BST�JOUF�CFBLUBEF�EFOOB�NFOJOH�TLVMMF�IFMMFS�JOUF�LVOOB�
JEFOUJfierB�GÚSFUFFMTFO�JGSÌHB�TPN�FO�OBUUWBSE��*OHFOUJOH�TLVMMF�
EÌ�TLJMKB�EFO�GSÌO�BUU�ÊUB�LFY�PDI�ESJDLB�WJO�J�TUÚSTUB�BMMNÊO�
IFU�o�PDI�GÚMKBLUMJHFO�LVOEF�NBO�BMESJH�GÌ�GÚS�TJH�BUU�TLSJWB�FO�
OBUU�WBSEFOT�IJTUPSJB�

%FU�WFUFOTLBQTJEFBM�TPN�BOUSPQPMPHFO�GSÌO�.BST�QFSTPOJfiF�
SBS�NÌTUF�BMMUTÌ�BWWJTBT��*OUF�CBSB�EÊSGÚS�BUU�EFU�ÊS�PVQQOÌFMJHU�
VUBO�GSBNGÚS�BMMU�QÌ�HSVOE�BW�BUU�EFU�PNJOUFUHÚS�GÚSVUTÊUU�
OJOHBSOB�GÚS�WFSLMJH�LVOTLBQ�PN�NÊOOJTLBO�TPN�LVMUVS��PDI�
TBNIÊMMTWBSFMTF�

*OGÚS�NBSTJBOFOT�PCKFLUJWB�CMJDL�VQQIÚS�FO�NÊOHE�GÚSF�
UFFMTFS�J�WÌS�LVMUVS�BUU�FYJTUFSB�TPN�WPSF�EF�JOHFU�BOOBU�ÊO�
IKÊSOTQÚLFO�PDI�TZOWJMMPS��'FOPNFO�TPN�BOOBST�VQQMFWT�TPN�
TKÊMWLMBSU�ÌUTLJMEB�LBO�JOUF�MÊOHSF�IÌMMBT�JTÊS��*OTUJUVUJPOFS�
TPDJBMB�PSEOJOHBS�PDI�LVMUVSNÚOTUFS�CMJS�EÌ�PDLTÌ�PNÚKMJHB�GÚS�
WFUFOTLBQFO�BUU�TUVEFSB��%FO�TPN�GÚSFTMÌS�BUU�IJTUPSJLFSO�TLB�
TMÌ�GÚMKF�NFE�BOUSPQPMPHFO�GSÌO�.BST�IBS�LPSU�TBHU�JOUF�GÚSTUÌUU�
WBE�EFU�TLVMMF�JOOFCÊSB��%FU�WPSF�MJLUZEJHU�NFE�BUU�VQQIÚKB�EFO�
GVMMTUÊOEJHB�PLVOOJHIFUFO�UJMM�WFUFOTLBQMJH�NFUPEQSJODJQ��0N�
NBO�UBS�EFOOB�JEÏ�QÌ�BMMWBS�TÌ�PNÚKMJHHÚS�EFO�EF�GBDUP�JOUF�CBSB�
IJTUPSJB�VUBO�PDLTÌ�BOESB�WFUFOTLBQFS�TPN�IBS�TJUU�VSTQSVOH�J�
JOUSFTTFU�GÚS�NÊOOJTLPST�TÊUU�BUU�MFWB�PDI�WBSB�

&YFNQMFU�IPNPTFYVBMJUFU
7J�ÌUFSWÊOEFS�UJMM�WÌS�VUHÌOHTQVOLU��)BS�NÊOOJTLBO�GÚSÊOESBUT�
GSÌO�TUFOÌMEFSO�UJMM�JEBH �*�TBNNBOGBUUOJOH�MZEFS�EFU�BSHVNFOU�
TPN�IJUUJMMT�GSBNGÚSUT�TÌ�IÊS��WBE�FO�NÊOOJTLB�ÊS�PDI�HÚS�CFSPS�
QÌ�EFO�NFOJOH�IPO�HFS�TJUU�WBSBOEF�PDI�HÚSBOEF��UJMMTLSJWBOEFU�
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BW�NFOJOH�GÚSVUTÊUUFS�CFHSFQQ��CFHSFQQ�ÊOESBS�JOOFIÌMM�ÚWFS�UJE�
PDI�FSTÊUUT�BW�OZB��BW�EFUUB�GÚMKFS�BUU�OZB�TÊUU�BUU�WBSB�NÊOOJTLB�
PDLTÌ�VQQTUÌUU�

"MMB�JOTFS�BUU�EFUUB�SFTPOFNBOH�IBS�CÊSJOH�ÌUNJOTUPOF�QÌ�
WJTTB�TÊUU�BUU�MFWB�PDI�WBSB��5JMM�FYFNQFM�ÊS�EFU�JEBH�NÚKMJHU�BUU�
WBSB�LPNNVOJTU�FMMFS�TPDJBMEFNPLSBU�OB[JTU�FMMFS�LPOTFSWBUJW�
MJCFSBM�FMMFS�JTMBNJTU��%ÊSFNPU�TLVMMF�JOHFO�BW�EFTTB�JEFOUJUFUFS�
IB�TUÌUU�PTT�UJMM�CVET�PN�WJ�MFWBU�QÌ�TUFOÌMEFSO�FMMFS�VOEFS������
UBMFU��'SBNWÊYUFO�BW�FO�NPEFSO�QPMJUJTL�CFHSFQQTBQQBSBU�IBS�
NFE�BOESB�PSE�MBHU�HSVOEFO�GÚS�OZB�TÊUU�BUU�GÚSTUÌ�TJH�TKÊMW�PDI�
TJO�PNWÊSME��+BH�LBO�JEBH�WBSB�TPDJBMJTU��QÌ�TUFOÌMEFSO�LVOEF�
NBO�EFU�JOUF�

/BUVSMJHUWJT�LBO�NBO�J�FɃFSIBOE�HÌ�UJMMCBLB�UJMM�UJEJHBSF�
TLFEFO�J�IJTUPSJFO�PDI�CFTLSJWB�PMJLB�GFOPNFO�NFE�UFSNFS�TPN�
NZOUBUT�MÌOHU�TFOBSF�VOHFGÊS�TPN�EÌ�TBNIÊMMTUÊOLBSF�VOEFS�
�����UBMFU�TQFLVMFSBEF�PN�IVSVWJEB�EFU�FO�HÌOH�GÚS�MÊOHF�TFEBO�
IBEF�GVOOJUT�FO�wVSTQSVOHMJH�LPNNVOJTNw��NFO�EFUUB�ÊOESBS�
JOUF�EFU�GBLUVN�BUU�EFU�IÊS�fiOOT�FO�BWHÚSBOEF�TLJMMOBE��.ÊO�
OJTLPS�PDI�TBNIÊMMFO�J�EFU�GÚSflVUOB�LBUFHPSJTFSBT�EÌ�NFE�IKÊMQ�
BW�CFHSFQQ�TPN�JOHFO�TLVMMF�IB�IBɃ�GÚSVUTÊUUOJOHBS�BUU�GÚSTUÌ�
QÌ�EFO�UJEFO�EFU�CFHBW�TJH�

4Ì�MÌOHU�fiOOT�EFU�GÚSNPEMJHFO�GÌ�TPN�IBS�OÌHPU�BUU�JOWÊOEB�
NPU�PWBOTUÌFOEF�SFTPOFNBOH��*OHFO�TLVMMF�LPNNB�QÌ�UBOLFO�
BUU�CFTLSJWB�FO�BMESJH�TÌ�SBEJLBM�TBNIÊMMTUÊOLBSF�VOEFS������
UBMFU�TPN�UJMM�FYFNQFM�NBSYJTU��.FO�IVS�GÚSIÌMMFS�EFU�TJH�EÌ�
NFE�JEFOUJUFUFS�PDI�FHFOTLBQFS�TPN�NÌOHB�GÚSVUTÊUUFS�IBS�TJO�
HSVOE�J�OBUVSFO�TKÊMW �)JU�LBO�WJ�FYFNQFMWJT�SÊLOB�FUOJTLB�TÊS�
ESBH�LÚO�TKVLEPNBS�QTZLJBUSJTLB�UJMMTUÌOE�TFYVFMM�MÊHHOJOH�
FUDFUFSB��*�WBE�NÌO�LBO�EFO�IÊS�UZQFO�BW�GÚSFUFFMTFS�HÚSBT�UJMM�
GÚSFNÌM�GÚS�FUU�IJTUPSJTLU�TUVEJVN 

#FHSFQQFU�IPNPTFYVBMJUFU�TLBQBEFT�WJE������UBMFUT�NJUU��0N�
EFU�OV�ÊS�TÌ�BUU�EF�CFHSFQQ�PDI�LBUFHPSJFS�TPN�TUÌS�NÊOOJT�
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LBO�UJMM�CVET�GÚS�BUU�SFflFLUFSB�ÚWFS�TJH�TKÊMW�PDI�TJO�WÊSME�TÊUUFS�
HSÊOTFS�GÚS�WBE�GÚS�TPSUT�NÊOOJTLB�IPO�LBO�WBSB�TLVMMF�EFUUB�
JOOFCÊSB�BUU�EFU�JOUF�GBOOT�OÌHSB�IPNPTFYVFMMB�GÚSF�EFOOB�UJE�
QVOLU��S�EFUUB�WFSLMJHFO�SJNMJHU �)BS�JOUF�[PPMPHFS�EPLVNFO�
UFSBU�IPNPTFYVBMJUFU�UJMM�PDI�NFE�CMBOE�EKVS �)BS�JOUF�IJTUPSJLFS�
WJTBU�BUU�TBNLÚOBU�TFYVFMMU�VNHÊOHF�WBSJU�WBOMJHU�PDLTÌ�J�ÊMESF�
TBNIÊMMFO�TÌTPN�J�EFU�BOUJLB�(SFLMBOE �/PH�WBS�WÊM�4PLSBUFT�
IPNPTFYVFMM �%FU�IBS�QÌTUÌUUT�BUU�ESPUUOJOH�,SJTUJOB�WBS�MFTCJTL�
PDI�(VTUBG�***�CÚH��S�JOUF�EFTTB�VQQHJɃFS�ÌUNJOTUPOF�WÊSEB�
BUU�VOEFSTÚLB 

'SÌHPSOB�PWBO�WJTBS�IVS�WJLUJHU�EFU�ÊS�IÌMMB�JTÊS�CFHSFQQFO��
7J�CFTUSJEFS�JOUF�BUU�EFU�PDLTÌ�J�ÊMESF�UJEFS�GÚSFLPNNJU�TFYVFMMU�
VNHÊOHF�NFMMBO�JOEJWJEFS�BW�TBNNB�LÚO��1PÊOHFO�ÊS�BUU�IPNP�
TFYVBMJUFU�TÌ�TPN�WJ�BOWÊOEFS�CFHSFQQFU�JEBH�JOUF�LBO�SFEVDF�
SBT�UJMM�FOCBSU�TBNLÚOBEF�TFYVFMMB�BLUJWJUFUFS��)PNPTFYVBMJUFU�
BWTFS�FO�FHFOTLBQ�TPN�VUNÊSLFS�WJTTB�JOEJWJEFS�KÊNGÚSU�NFE�
BOESB�PDI�TPN�ÊS�HJWFO�FO�HÌOH�GÚS�BMMB��%FU�GÚSVUTÊUUT�WBOMJHFO�
BUU�FOT�TFYVBMJUFU�GÚMKFS�FO�HFOPN�MJWFU�GSÌO�WBHHBO�UJMM�HSBWFO�
PDI�BUU�EFO�QSÊHMBS�FO�TPN�NÊOOJTLB�BMMEFMFT�PBWTFUU�IVS�NBO�
WÊMKFS�BUU�J�ÚWSJHU�JOSÊUUB�TJUU�MJW��NBO�wVQQUÊDLFSw�FMMFS�wCMJS�
NFEWFUFOw�PN�TJO�IPNPTFYVBMJUFU��NBO�LBO�WÊMKB�BUU�wGÚSOFLBw�
FMMFS�wCFKBLBw�EFOOB�MÊHHOJOH��NBO�LBO�wEÚMKBw�EFO�CBLPN�FO�
GBTBE�FMMFS�wLPNNB�VU�VS�HBSEFSPCFOw��%FU�fiOOT�EFTTVUPN�FO�
SBE�FNPUJPOFMMB�KVSJEJTLB�PDI�BOESB�TBNNBOIBOH�TPN�CÌEF�
GÚSVUTÊUUFS�PDI�GÚSTUÊSLFS�LBUFHPSJO�IPNPTFYVBMJUFU��%FU�HÌS�
BUU�CZHHB�VQQ�HFNFOTLBQFS�LSJOH�EFOOB�EFMBEF�MÊHHOJOH�BUU�
TMVUB�TJH�TBNNBO�GÚS�BUU�QÌWFSLB�NZOEJHIFUFS�BUU�UJMMNÚUFTHÌ�
HFNFOTBNNB�CFIPW�TBNU�BUU�VQQWBLUB�MBHTUJɃBSF�GÚS�BUU�TUÊSLB�
TJOB�SÊUUJHIFUFS�

(SVOEFO�J�BMMB�EFTTB�BLUJWJUFUFS�ÊS�NÚKMJHIFUFO�BUU�JEFOUJfiFSB�
TJH�TKÊMW�PDI�BOESB�TPN�IPNPTFYVFMMB��%F�GÚSVUTÊUUFS�FO�TQFDJfiL�
TKÊMWGÚSTUÌFMTF��%FOOB�TKÊMWGÚSTUÌFMTF�PDI�EF�IBOEMJOHTVUSZN�
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NFO�EFO�TLBQBU�TUPE�EPDL�JOUF�NÊOOJTLPS�UJMM�CVET�UJEJHBSF�J�IJT�
UPSJFO��'ÚSF�NJUUFO�BW������UBMFU�IBEF�TFYVFMMB�BLUJWJUFUFS�NFMMBO�
JOEJWJEFS�BW�TBNNB�LÚO�CFOÊNOUT�PDI�GÚSTUÌUUT�QÌ�BOESB�TÊUU��
%FTTB�BLUJWJUFUFS�WBS�JOUF�VUUSZDL�GÚS�FMMFS�FUU�TZNQUPN�QÌ�FO�
CFTUÊOEJH�JEFOUJUFU�o�MJLB�MJUFU�TPN�WJ�JEBH�GÚSVUTÊUUFS�BUU�FO�NBO�
TPN�LÚQFS�TFY�BW�QSPTUJUVFSBEF�TLVMMF�WBSB�wUPSTLw�QÌ�HSVOE�BW�
FO�TÊSFHFO�TFYVFMM�MÊHHOJOH�FMMFS�FO�TQFDJFMM�HFO��%FO�TPN�VOEFS�
BOUJLFO�FMMFS�QÌ������UBMFU�ÊHOBEF�TJH�ÌU�TBNLÚOBU�TFY�WBS�JOUF�
FO�TÊSTLJME�NÊOOJTLPUZQ��IBO�FMMFS�IPO�WBS�JOUF�IPNPTFYVFMM�

4PLSBUFT�TLVMMF�NFE�BOESB�PSE�BMESJH�IB�LPNNJU�QÌ�UBOLFO�
BUU�CFUSBLUB�TJH�TKÊMW�TPN�FO�TÊSTLJME�TPSUT�NÊOOJTLB�CBSB�GÚS�
BUU�IBO�WBS�BUUSBIFSBE�BW�$IBSNJEFT�PDI�"MLJCJBEFT��%SPUU�
OJOH�,SJTUJOB�LVOEF�BW�TBNNB�TLÊM�JOUF�WBSB�MFTCJTL��4BNLÚOBU�
TFYVFMMU�VNHÊOHF�IBS�CFUSBLUBUT�QÌ�PMJLB�TÊUU�J�PMJLB�UJEFS�o�PDI�
PɃB�TPN�NPSBMJTLU�LMBOEFSWÊSU�o�NFO�EFU�WBS�JOUF�GÚSSÊO�WJE�
�����UBMFUT�NJUU�EFU�LPN�BUU�VQQGBUUBT�TPN�VUUSZDL�GÚS�FO�MÊHH�
OJOH��%FU�WBS�BMMUTÌ�JOUF�TÌ�BUU�NBO�GÚSF�EFOOB�UJE�IBEF�FO�BOOBO�
wTZO�QÌ�IPNPTFYVFMMBw��&ɃFSTPN�IPNPTFYVBMJUFU�J�WÌS�NFOJOH�
IFMU�FOLFMU�JOUF�FYJTUFSBEF�LVOEF�EFO�IFMMFS�JOUF�CMJ�GÚSFNÌM�GÚS�
PMJLB�VQQGBUUOJOHBS�FMMFS�WÊSEFSJOHBS�

"UU�TF�IJTUPSJB�EÊS�NBO�GÚSVU�TÌH�OBUVS
&YFNQMFU�IPNPTFYVBMJUFU�WJTBS�BUU�NÊOOJTLPS�LBO�CFHSFQQTMJH�
HÚSB�TJH�TKÊMWB�PDI�EF�TBNNBOIBOH�EF�CFfiOOFS�TJH�J�QÌ�PMJLB�
TÊUU��/BUVSFO�GÚSTFS�PTT�JOUF�NFE�FUU�GBDJU�ÚWFS�WJMLB�CFHSFQQ�
TPN�ÊS�EF�LPSSFLUB��EFU�ÊS�JOUF�OBUVSFO�TPN�TLBQBU�EF�LBUFHPSJFS�
PDI�EJTUJOLUJPOFS�TPN�TUÌS�NÊOOJTLPS�UJMM�CVET�GÚS�BUU�UPMLB�PDI�
GÚSTUÌ�EFO�FHOB�UJMMWBSPO��%FU�ÊS�NÊOOJTLPSOB�TKÊMWB�

4PN�IJTUPSJLFS�ÊS�WJ�JOUF�IFMMFS�JOUSFTTFSBEF�BW�BUU�BWHÚSB�PN�
EF�LBUFHPSJFS�PDI�CFHSFQQ�TPN�NÊOOJTLPS�GÚSS�J�UJEFO�GÚSGPHBEF�
ÚWFS�WBS�SJNMJHB�FMMFS�FK��7J�GSÌHBS�JTUÊMMFU�FɃFS�WBE�EFTTB�TÊUU�BUU�
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TLBQB�NFOJOH�HÚS�NFE�PTT��7JMLB�IBOEMJOHTVUSZNNFO�PDI�WBM�
NÚKMJHIFUFS�IBS�EF�OZB�CFHSFQQFO�ÚQQOBU�FMMFS�PNTLBQBU �1Ì�WBE�
TÊUU�IBS�EF�GPSNBU�QPMJUJTLB�EJTLVTTJPOFS�PDI�NPSBMJTLB�ÚWFS�
WÊHBOEFO �7JMLB�MJWTWBM�PDI�JEFOUJUFUFS�IBS�EF�CFSFUU�WÊHFO�GÚS 

0N�NBO�QÌ�BMMWBS�JOUSFTTFSBS�TJH�GÚS�EFUUB�TMBHT�GSÌHPS�HÚS�
NBO�LMPLU�J�BUU�JOUF�CFTLSJWB�UJMM�FYFNQFM�4PLSBUFT�PDI�(VTUBW�***�
QÌ�FUU�TÊUU�TPN�EFTTB�JOUF�TLVMMF�IB�LÊOU�JHFO�TJH�J�FMMFS�FOT�IBɃ�
GÚSVUTÊUUOJOHBS�BUU�GÚSTUÌ��%FU�TLVMMF�JOUF�CJESB�UJMM�WÌS�LVOTLBQ�
PN�EFN�PDI�EFSBT�UJMMWBSP�VUBO�FOEBTU�UJMM�BUU�SFQSPEVDFSB�WÌS�
UJET�CFHSFQQTWÊSME��)JTUPSJFO�GÚSWBOEMBT�NFE�EFOOB�BUUJUZE�UJMM�
FUU�GÚSVUTÊHCBSU�LPTUZNESBNB�FɃFS�OVUJEB�SFHJBOWJTOJOHBS��
7BSU�WJ�ÊO�WÊOEFS�CMJDLFO�ÌUFSfiOOFS�WJ�FOCBSU�TQÌSFO�BW�WÌS�FHFO�
UJET�NFOJOHTTLBQBOEF�BLUJWJUFU��7J�IBS�EÌ�JOUF�MÊOHSF�NÚKMJHIFU�
BUU�MÊSB�OÌHPU�WBSF�TJH�PN�FMMFS�BW�IJTUPSJFO�

%F�IJTUPSJTLB�VOEFSTÚLOJOHBS�TPN�HFS�EF�TUÚSTUB�BIB�VQQ�
MFWFMTFSOB�ÊS�PɃB�EF�TPN�WJTBS�BUU�EFU�UJMM�TZOFT�NFTU�CFTUÊOEJHB�
PDI�OBUVSMJHB�J�TKÊMWB�WFSLFU�ÊS�UJETCVOEFU�PDI�GÚSÊOEFSMJHU��
*TUÊMMFU�GÚS�BUU�GÚSVUTÊUUB�BUU�LBUFHPSJFS�ÊS�HJWOB�BW�OBUVSFO�LBO�
WJ�BMMUTÌ�TUVEFSB�EF�QSPDFTTFS�HFOPN�WJMLB�EF�FUBCMFSBUT�PDI�
LPNNJU�BUU�VQQGBUUBT�TPN�OBUVSHJWOB��%FU�ÊS�NÌOHB�HÌOHFS�
FUU�FffFLUJWU�HSFQQ�BUU�MZɃB�GSBN�EF�PGÚSVUTÊHCBSB�GÚSMPQQ�TPN�
NBO�WBSJU�UWVOHFO�BUU�HMÚNNB�GÚS�BUU�EFOOB�OBUVSBMJTFSJOH�
TLVMMF�GVMMCPSEBT�

1Ì� EFU� TÊUUFU� LBO�NBO�NFE� GÚSEFM� TUVEFSB� UJMM� FYFNQFM�
"TQFSHFS�EJBHOPTFOT�LBSSJÊS��*�QTZLJBUSJTL�MJUUFSBUVS�JOGÚSEFT�
"TQFSHFST�TZOESPN�TPN�FO�TÊSTLJME�LBUFHPSJ�TUSBY�FɃFS�BOESB�
WÊSMETLSJHFU��&ɃFS�EJTLVTTJPOFS�J�EF�QSPGFTTJPOFMMB�TBNGVOEFO�
JOUSPEVDFSBT� EJBHOPTFO� J�P ffiDJFMMB� EJBHOPTUJTLB�NBOVBMFS�
PNLSJOH�������6OEFS�EFOOB�QFSJPE�CMJS�EFU�NÚKMJHU�BUU�VQQ�
GBUUB�BUU�NBO�IBS�"TQFSHFST�TZOESPN�PDI�EÊSNFE�PDLTÌ�EFMBS�
EFOOB�FHFOTLBQ�NFE�BOESB��.ÊOOJTLPS�TPN�UJEJHBSF�BMESJH�
TLVMMF�IB�VQQGBUUBU�TJH�TKÊMWB�TPN�EFMBS�BW�FO�HFNFOTLBQ�LBO�
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OV�HÌ�TBNNBO�PDI�BHFSB�TBNGÊMMU��*�EFTTB�LSFUTBS�CMJS�EFU�PDLTÌ�
WBOMJHU�BUU�NBO�QFLBS�VU�NÊOOJTLPS�J�EFU�GÚSflVUOB�TPN�TLB�IB�
IBɃ�"TQFSHFST�TZOESPN�GBTUÊO�EFTTB�QFSTPOFS�BMESJH�LVOEF�IB�
GÚSTUÌUU�TJH�TKÊMWB�QÌ�EFU�WJTFU��.BO�TLSJWFS�JO�CFNÊSLUB�IJTUP�
SJTLB�HFTUBMUFS�J�"TQFSHFS�LPMMFLUJWFU�PDI�TLBQBS�FUU�TMBHT�FHFO�
)BMM�PG�GBNF�

%FUUB�LBO�TUVEFSBT�TPN�FO�GPSN�BW�JEFOUJUFUTTLBQBOEF��&O�
TÌEBO�LPMMFLUJW�TKÊMWCJME�LBO�FUBCMFSBT�FOEBTU�PN�NBO�VQQIÊWFS�
LBUFHPSJOT�IJTUPSJTLB�LBSBLUÊS�PDI�JTUÊMMFU�VUHÌS�GSÌO�BUU�EFO�ÊS�
OBUVSHJWFO��0BWTFUU�LVMUVSFMM�NJMKÚ�CFHSFQQTWÊSME�FMMFS�TPDJBMU�
TBNNBOIBOH�TÌ�GBOOT�QFSTPOFS�NFE�"TQFSHFST�TZOESPN�TPN�
IBOUFSBEF�EFUUB�QÌ�PMJLB�TÊUU��)VS�NÊOOJTLPS�J�EFU�GÚSflVUOB�
IBS�CFHSFQQTMJHHKPSU�TJH�TKÊMWB�SFEVDFSBT�UJMM�FUU�TMBHT�PWJELPN�
NBOEF�PNTUÊOEJHIFUFS�LVSJPTB�FMMFS�UJETGÊSHFS��/VUJEFO�TJUUFS�
JOOF�NFE�GBDJU�ÚWFS�WBE�EFTTB�QFSTPOFS�FHFOUMJHFO�HKPSEF�PDI�WBS�

)JTUPSJB��FUU�TÊUU�BUU�TUÊMMB�GSÌHPS�
)JTUPSJB�ÊS�TPN�WJ�PWBO�CFUPOBU�FO�TÊSTLJME�GPSN�BW�LVOTLBQ�
FMMFS�PN�NBO�TÌ�WJMM��FO�TQFDJFMM�TPSUT�BLUJWJUFU��"NCJUJPOFO�
NFE�WÌSU�SFTPOFNBOH�J�EFUUB�LBQJUFM�ÊS�BUU�LMBSHÚSB�WBE�TPN�
VUNÊSLFS�EFOOB�BLUJWJUFU�

7JE�GÚSTUB�BOCMJDLFO�LBO�EFU�UZDLBT�WÊMEJHU�FOLFMU��IJTUPSJLFS�
ÊHOBS�TJH�ÌU�EFU�GÚSflVUOB�PDI�LVOTLBQ�PN�EFU�GÚSflVUOB�ÊS�EÌ�
IJTUPSJB��7JE�OÊSNBSF�FɃFSUBOLF�WJTBS�EFU�TJH�EPDL�JOUF�SJLUJHU�
TUÊNNB��%FU�ÊS�EFU�TÊUU�QÌ�WJMLFU�NBO�TUVEFSBS�EFU�GÚSflVUOB�TPN�
HÚS�OÌHPU�UJMM�IJTUPSJB��%FU�TPN�TLJMKFS�EFUUB�LVOTLBQTTÚLBOEF�
GSÌO�BOESB�GPSNFS�BW�WBE�NBO�TLVMMF�LVOOB�LBMMB�GÚSflVUFO�
IFUTLVOTLBQ�ÊS�BUU�NBO�TÚLFS�FɃFS�EFU�IJTUPSJTLU�TQFDJfiLB�FMMFS�
GÚSÊOEFSMJHB�

)JTUPSJLFS�PDI�QTZLJBUSJLFS�TLVMMF�CÌEB�LVOOB�JOUSFTTFSB�
TJH�GÚS�PN�GÚSMPTTOJOHTEFQSFTTJPOFS�GÚSFLPN�VOEFS�FO�UJEJHBSF�
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FQPL�FMMFS�PN�EFU�ÊS�BUU�CFUSBLUB�TPN�FUU�OZUU�GFOPNFO��%F�TLVMMF�
EPDL�TÚLB�TWBSFU�QÌ�IFMU�PMJLB�IÌMM�PDI�J�QSBLUJLFO�CFTWBSB�IFMU�
PMJLB�GSÌHPS�

1TZLJBUSJLFSO� TLVMMF� MFUB� FɃFS� CFTLSJWOJOHBS� TPN� UJMMÊU�
IFOOF�BUU�TUÊMMB�FO�EJBHOPT�FOMJHU�EF�LSJUFSJFS�TPN�WBS�BMMNÊOU�
FSLÊOEB�J�IFOOFT�TBNUJE��6OEFSTÚLOJOHFO�TLVMMF�CZHHB�QÌ�BUU�
IPO�LPOTFLWFOU�CPSUTÌH�GSÌO�BMMB�EF�NFOJOHTTBNNBOIBOH�TPN�
IFOOFT�TUVEJFPCKFLU�WBS�FO�EFM�BW��.ÊOOJTLPS�TLVMMF�IB�PMJLB�
TÊUU�BUU�VUUSZDLB�TJH�PDI�CFHSFQQTMJHHÚSB�TJO�TJUVBUJPO�NFO�EFUUB�
TLVMMF�EÌ�WBSB�TFLVOEÊSU��%FU�FHFOUMJHU�CFUZEFMTFGVMMB�GÚS�BUU�
JOUF�TÊHB�EFU�WFSLMJHB�ÊS�EFU�TPN�JOUF�CFSPS�BW�NÊOOJTLPST�TÊUU�
BUU�VUUSZDLB�TJH�GÚSFTUÊMMOJOHTGÚSNÌHB�FMMFS�TKÊMWGÚSTUÌFMTF�

'ÚS�IJTUPSJLFSO�TLVMMF�EFUUB�PWJELPNNBOEF�VUBOWFSL�WBSB�
TKÊMWB�TUVEJFPCKFLUFU�PDI�EFU�TPN�HFS�IFOOF�NÚKMJHIFU�BUU�BWHÚSB�
GSÌHBO��'ÚSMPTTOJOHTEFQSFTTJPOFS�ÊS�FO�TQFDJfiL�TMBHT�FSGBSFOIFU�
PDI�TPN�TÌEBO�CFSPFOEF�BW�EF�NFOJOHTTBNNBOIBOH�EÊS�EFO�
CFHSFQQTMJHHÚST�

1TZLJBUSJLFSOT�SFUSPTQFLUJWB�EJBHOPT�ÊS�FUU�FYFNQFM�QÌ�FO�
GSFTUFMTF�TPN�PɃB�HFS�TJH�UJMM�LÊOOB�OÊS�IJTUPSJTL�LVOTLBQ�EJT�
LVUFSBT��S�EFU�JOUF�J�TKÊMWB�WFSLFU�TÌ�BUU�EFU�TPN�HÚS�EFU�TWÌSU�
BUU�CFESJWB�IJTUPSJTL�GPSTLOJOH�ÊS�BUU�EFO�JOUF�GÚSGPHBS�ÚWFS�
UJMMSÊDLMJHU�FYBLUB�NFUPEFS 

%FU�fiOOT�FO�SBE�WFUFOTLBQFS�PDI�NFUPEFS�TPN�GÚSWBMUBS�EFU�
JEFBM�TPN�BOUSPQPMPHFO�GSÌO�.BST�SFQSFTFOUFSBS��%F�CÊS�BMMB�
QÌ�MÚɃFU�BUU�UB�PTT�CPSUPN�IJTUPSJLFSOT�UPMLOJOHBS�BW�UJMM�TZOFT�
FGFNÊSB�VUUSZDL�PDI�JTUÊMMFU�BWUÊDLB�EFU�WFSLMJHB��,PM����BOBMZTFS�
LBO�UF�TJH�BUUSBLUJWB�FɃFSTPN�EF�NPUTWBSBS�GÚSIPQQOJOHFO�PN�
PCFSPFOEF�UJMMWÊHBHÌOHTTÊUU�TPN�JOUF�UJMMÌUFS�UPMLOJOHTBMUFS�
OBUJW�FMMFS�PTÊLFSIFU��(FOFUJTLB�LBSUMÊHHOJOHBS�FLPOPNJTLB�
MBH�CVOEFO�IFUFS�EFNPHSBfiTLB�NFLBOJTNFS�FMMFS�FWPMVUJPOT�
CJPMPHJTLB�NPEFMMFS�HÚS�BOTQSÌL�QÌ�BUU�TBNNBOGBUUB�NÊOTLMJHU�
CFUFFOEF�JOUF�CBSB�J�WÌS�FHFO�TBNUJE�VUBO�PDLTÌ�J�EFU�GÚSflVUOB�
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0N�NBO�CBSB�UPH�BMMB�TÌEBOB�OBUVSWFUFOTLBQMJHB�NFEJDJO�
TLB�PDI�CFUFFOEFWFUFOTLBQMJHB�NFUPEFS�J�CSVL��4LVMMF�WJ�JOUF�EÌ�
GÌ�FO�BMMU�NFS�UJMMGÚSMJUMJH�PDI�VUUÚNNBOEF�CJME�BW�EFU�GÚSflVUOB �
4LVMMF�EFU�EÌ�JOUF�WBSB�QPÊOHMÚTU�BUU�VOEFSTÚLB�IVS�NÊOOJTLPS�
GÚSTUÌUU�TJH�TKÊMWB�PDI�TJO�PNWÊSME �-FWFS�JOUF�IFMB�IJTUPSJFWFUFO�
TLBQFO�QÌ�MÌOBE�UJE�PDI�ÊS�SFMFWBOU�FOEBTU�TÌ�MÊOHF�EF�GÚSFHJWFU�
NFS�PCKFLUJWB�PDI�FYBLUB�WFUFOTLBQFSOBT�LVOTLBQTBOTQSÌL�
ÊOOV�JOUF�TMVUHJMUJHU�JOGSJBUT 

4WBSFU�QÌ�EFTTB�GSÌHPS�ÊS�NZDLFU�FOLFMU��JOUF�FOT�EFO�NFTU�
GVMMÊOEBEF�PDI�TUSJLU�UJMMÊNQBEF�NBSTJBOTLB�BOUSPQPMPHJ�LBO�
FSTÊUUB�IJTUPSJB�TPN�LVOTLBQTGPSN��.FUPEFS�TPN�VUHÌS�GSÌO�
BOESB�QSFNJTTFS�LBO�TÌ�LMBSU�CJESB�UJMM�IJTUPSJTLB�VOEFSTÚL�
OJOHBS�o�NFO�FOEBTU�PN�EF�VOEFSPSEOBT�FO�IJTUPSJTL�GSÌHFTUÊMM�
OJOH��)FMB�EFUUB�LBQJUFM�VUNZOOBS�FHFOUMJHFO�J�FO�FOEB�QPÊOH��
EFU�fiOOT�JOHFU�TÊUU�BUU�HÌ�CPSUPN�EFOOB�NFOJOHTEJNFOTJPO�
PDI�ÊOEÌ�HÚSB�BOTQSÌL�QÌ�BUU�IB�IJTUPSJTL�LVOTLBQ��0N�WJ�WJMM�
VOEFSTÚLB�EF�PMJLB�TÊUU�TPN�TUÌUU�UJMM�CVET�BUU�WBSB�NÊOOJTLB�QÌ�
TÌ�LBO�WJ�JOUF�VUFTMVUB�EF�TÊUU�QÌ�WJMLB�NÊOOJTLPS�CFHSFQQTMJH�
HKPSU�TJOB�FSGBSFOIFUFS�

%FU�TUÌS�PTT�GSJUU�BUU�IÊWEB�BUU�(VTUBW�***�WBS�IPNPTFYVFMM�
NFO�EFU�IBS�JOHFU�NFE�IJTUPSJB�BUU�HÚSB��4PN�IJTUPSJTL�LVOTLBQ�
CFUSBLUBU�ÊS�EFU�MJLB�SJNMJHU�TPN�BUU�IÊWEB�BUU�FO�WJTT�FOHFMTL�
�����UBMTGÚSGBUUBSF�WBS�NBSYJTU��.BO�CPSUTFS�IFMU�FOLFMU�GSÌO�
EFU�IJTUPSJTLU�TQFDJfiLB�PDI�GÚSflyUUBS�EFU�TPN�TUVEFSBT�UJMM�FO�
QMBUT�VUBOGÚS�IJTUPSJFO�EÊS�UJETEJNFOTJPOFS�TBLOBS�CFUZEFMTF��
"UU�HÚSB�TÌ�ÊS�JOUF�CBSB�BOBLSPOJTUJTLU�VUBO�J�TKÊMWB�WFSLFU�QSP�
HSBNNBUJTLU�BIJTUPSJTLU�

4QSÌL��TZNCPMJTL�SFQSFTFOUBUJPOTGÚSNÌHB
7J�IBS� UBMBU�NZDLFU� PN�CFHSFQQ� LBUFHPSJFS� PDI� TQSÌLMJHB�
VUUSZDL��%FUUB�CÚS�EPDL�JOUF�GÚSWÊYMBT�NFE�FUU�UFLOJTLU�JOUSFTTF�

����Ǵ���� "UU�UÊOLB�IJTUPSJTLU
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GÚS�TQSÌL�TPN�TUVEJFPCKFLU�J�FHFO�SÊUU�TÌTPN�EFU�ÊS�JOPN�TQSÌL�
WFUFOTLBQFSOB��*�TKÊMWB�WFSLFU�IBOEMBS�WÌS�VQQNÊSLTBNIFU�JOUF�
PN�TQSÌL�J�EFO�WBSEBHMJHB�JOOFCÚSEFO�BW�PSEFU�

/ÊS�WJ�IÊS�UBMBS�PN�TQSÌL�BWTFS�WJ�BMMB�EF�TZNCPMJTLB�SFQSF�
TFOUBUJPOFS�HFOPN�WJMLB�WJ�GÌS�UJMMUSÊEF�UJMM�GÚSflVUOB�FSGBSFOIFUT�
WÊSMEBS��7BE�WJ�WJMM�QPÊOHUFSB�ÊS�BUU�NÊOOJTLBO�TPN�NFOJOHT�
TLBQBOEF�PDI�TKÊMWUPMLBOEF�EKVS�ÊS�FO�IJTUPSJTL�WBSFMTF��.BO�
LBO�WÊMKB�BUU�JTUÊMMFU�TUVEFSB�NÊOOJTLBO�FOCBSU�TPN�FUU�TUZDLF�
CJPMPHJ�VUBO�SFQSFTFOUBUJPOTGÚSNÌHB�WJMLFU�GÚS�NÌOHB�ÊOEB�
NÌM�ÊS�IFMU�SJNMJHU�FYFNQFMWJT�PN�NBO�TÚLFS�GZTJPMPHJTL�FMMFS�
NFEJDJOTL�LVOTLBQ��.FO�FO�TÌEBO�FYJTUFOTGPSN�CFfiOOFS�TJH�
JOUF�J�IJTUPSJFO�PDI�HFOPN�BUU�TLBMB�CPSU�EFU�NFOJOHTTLBQBOEF�
PNÚKMJHHÚS�NBO�BMMUTÌ�LVOTLBQ�PN�NÊOOJTLBO�TPN�LVMUVS��PDI�
TBNIÊMMTWBSFMTF�

)JTUPSJLFSO�LPOLVSSFSBS�EÊSGÚS�JOUF�PN�UPMLOJOHTGÚSFUSÊEF�
NFE�FYFNQFMWJT�HFOFUJLFS�FMMFS�FWPMVUJPOTCJPMPHFS��)PO�IBS�
BOESB�LVOTLBQTBOTQSÌL�PDI�WJMM�CFTWBSB�BOESB�GSÌHPS��%ÊS�EFO�
GÚSSB�TUVEFSBS�NÊOOJTLBO�VUBOGÚS�IJTUPSJFO�VOEFSTÚLFS�EFO�
TFOBSF�IFOOF�J�EFOTBNNB��7ÌS�UJMM�TZOFT�TWÌSNPUJWFSBEF�VQQ�
NÊSLTBNIFU�QÌ�CFHSFQQ�CFSPS�BMMUTÌ�JOUF�QÌ�OÌHPU�TQFDJBMJOUSFTTF��
4ZNCPMJTLB�SFQSFTFOUBUJPOFS�VUHÚS�WÊHFO�JO�J�BOESB�NÊOTLMJHB�
MJWTGPSNFS�PDI�LBO�JOUF�TFQBSFSBT�GSÌO�NÊOOJTLPST�TÊUU�BUU�UÊOLB�
PSEOB�IBOEMB�FMMFS�TLBQB��%FU�fiOOT�JOHFO�NFS�FHFOUMJH�FMMFS�GVO�
EBNFOUBM�WFSLMJHIFU�VOEFS�CFHSFQQFOT�ZUB�TPN�WJ�LBO�WÊMKB�BUU�
TUVEFSB�PCFSPFOEF�BW�EFU�NFOJOHT�TLBQBOEF�J�WJMLFU�BMM�NÊOTLMJH�
BLUJWJUFU�JOHÌS��"UU�TUVEFSB�WBE�WJ�IÊS�LBMMBS�CFHSFQQTBOWÊOEOJOH�
ÊS�EÊSGÚS�BUU�TUVEFSB�EFU�TPN�VUHÚS�NÊOTLMJHU�MJW�

%FU�PWBOTUÌFOEF�VUNZOOBS�EÊSGÚS�J�TMVUTBUTFO�BUU�IJTUPSJB�ÊS�
FO�LVOTLBQTGPSN�J�FHFO�SÊUU��7J�LPNNFS�BUU�ÊHOB�LPNNBOEF�
LBQJUFM�ÌU�BUU�JOUSPEVDFSB�ÚWFSWÊHBOEFO�TPN�VQQTUÌS�J�TÚLBOEFU�
FɃFS�IJTUPSJTL�LVOTLBQ�EFU�WJMM�TÊHB�BUU�VQQÚWB�GÚSNÌHBO�BUU�
VSTLJMKB�IJTUPSJDJUFU�
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'SÌHBO�LWBSTUÌS�EPDL�BUU�CFTWBSB�WBSGÚS�NBO�TLB�ÊHOB�TJH�ÌU�
EFUUB�LVOTLBQTTÚLBOEF��7BE�ÊS�QPÊOHFO�NFE�IJTUPSJB �%FUUB�ÊS�
FO�NZDLFU�LPNQMFY�GSÌHB�PDI�WJ�TLB�GÌ�BOMFEOJOH�BUU�EJTLVUFSB�
EFO�NFS�VUGÚSMJHU�J�CPLFOT�BWTMVUBOEF�LBQJUFM��&O�TBL�CPSEF�
EPDL�IB�GSBNHÌUU�SFEBO�BW�EFU�GÚSFHÌFOEF��IJTUPSJB�ÊS�FUU�TÊUU�
BUU�UÊOLB��w.JUU�TQSÌLT�HSÊOTFS�ÊS�NJO�WÊSMET�HSÊOTFSw�IÊWEBEF�
8JUUHFOTUFJO��(FOPN�BUU�WBSB�VQQNÊSLTBN�QÌ�PDI�VUGPSTLB�
BMUFSOBUJWB�TÊUU�BUU�CFHSFQQTMJHHÚSB�TJH�TKÊMW�PDI�TJOB�BLUJWJUFUFS�
GÌS�WJ�UJMMUSÊEF�UJMM�BOESB�MJWTGPSNFS�BOESB�WÊSMEBS�

%FO�IJTUPSJTLB�VQQNÊSLTBNIFUFO�LBO�PDLTÌ�SJLUBT�NPU�EFO�
FHOB�TBNUJEFO��"UU�UJMMÊHOB�TJH�IJTUPSJB�TPN�FUU�TÊSQSÊHMBU�TÊUU�
BUU�UÊOLB�ÊS�GÚS�BUU�ÌUFSLOZUB�UJMM�8JUUHFOTUFJO�FUU�TÊUU�BUU�CMJ�
WBSTF�HSÊOTFSOB�J�WÌS�FHFO�WÊSME��)JTUPSJTLU�LVOTLBQTTÚLBOEF�
IBOEMBS�EÊSGÚS�PDLTÌ�BMMUJE�PN�PTT�TKÊMWB�

����Ǵ���� "UU�UÊOLB�IJTUPSJTLU
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�� 'SÌO�JOUSFTTF�UJMM�GSÌHFTUÊMMOJOH

,VOTLBQTTÚLBOEF�CÚSKBS�PɃB�NFE�BUU�NBO�VQQUÊDLFS�BUU�NBO�
ÊS�JOUSFTTFSBE�BW�FUU�WJTTU�GFOPNFO�GÚSIÌMMBOEF�FMMFS�GÚSMPQQ�PDI�
WJMM�WFUB�NFS�PN�EFUUB��%FUUB�FOHBHFNBOH�ÊS�JOUF�TÊMMBO�WBHU�PDI�
PBSUJLVMFSBU��.BO�VQQGBUUBS�OÌHPU�TPN�TQÊOOBOEF�o�EFU�LBO�
SÚSB�TJH�PN�SFGPSNBUJPOFO�LWJOOBOT�TUÊMMOJOH�VOEFS������UBMFU�
FMMFS�SZTLB�SFWPMVUJPOFO�o�NFO�WFU�ÊOOV�JOUF�SJLUJHU�WBSGÚS�FMMFS�
WBE�EFOOB�GBTDJOBUJPO�LBO�VUNZOOB�J�GÚS�UZQ�BW�VOEFSTÚLOJOH��
6UBO�TÌEBOB�QFSTPOMJHB�JOUSFTTFO�TLVMMF�JOHFO�GPSTLOJOH�GÚSF�
LPNNB�PDI�EFOOB�JOMFEBOEF�OZfiLFOIFU�ÊS�EÊSGÚS�FO�PVN�
CÊSMJH�ESJWLSBɃ�GÚS�WFUFOTLBQMJHU�BSCFUF��&UU�BWHÚSBOEF�TUFH�J�
BMM�GPSTLOJOH�ÊS�EPDL�BUU�HÌ�GSÌO�FUU�TÌEBOU�PQSFDJTU�TÚLBOEF�UJMM�
FO�LMBS�PDI�UZEMJH�GSÌHFTUÊMMOJOH�

'PSTLOJOH�GÚSVUTÊUUFS�FO�GSÌHB
0BWTFUU�WBE�NBO�TUVEFSBS�TÌ�TZɃBS�BMM�WFUFOTLBQ�UJMM�BUU�CJESB�
NFE�OZ�LVOTLBQ��'SÌHFTUÊMMOJOHFO�ÊS�FO�TBNNBOGBUUOJOH�BW�
WBE�WJ�WJMM�UB�SFEB�QÌ��%FO�IKÊMQFS�PTT�BUU�JEFOUJfiFSB�FUU�SJNMJHU�
LÊMMNBUFSJBM�PDI�TLÊSQFS�WÌS�CMJDL�GÚS�WJTTB�BTQFLUFS�BW�EFUUB�
NBUFSJBM��EFO�HFS�PTT�FUU�VSWBMTLSJUFSJVN�TPN�HÚS�EFU�NÚKMJHU�
BUU�BWHÚSB�WBE�J�NBUFSJBMFU�TPN�ÊS�IVWVETBL�EFU�WJMM�TÊHB�WBE�
TPN�LBO�CJESB�UJMM�BUU�CFTWBSB�GSÌHBO��"MMU�EÊSVUÚWFS�LBO�WBSB�
TQÊOOBOEF�J�TJH�NFO�CMJS�EÌ�PWJELPNNBOEF�FMMFS�QÌ�TJO�IÚKE�
FO�CJTBL�J�KVTU�EFO�VOEFSTÚLOJOHFO�
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&UU�BOOBU�TÊUU�BUU�VUUSZDLB�EFUUB�ÊS�BUU�GSÌHFTUÊMMOJOHFO�IBS�
FO�SJLUOJOHTHJWBOEF�GVOLUJPO��5JMM�WBSEBHT�UBMBS�GPSTLBSF�PɃB�
PN�BUU�EF�IBS�FUU�WJTTU�ÊNOF��EF�TLSJWFS�PN�OÌHPOUJOH��.FO�J�
QSBLUJLFO�NÌTUF�EFU�fiOOBT�FO�GSÌHB�TPN�VUHÚS�VOEFSTÚLOJOHFOT�
LÊSOB�TPN�UZEMJHU�SJOHBS�JO�WBE�TPN�BWTFT��%FU�ÊS�OÌHPU�TÊSTLJMU�
NBO�WJMM�WFUB�

%FUUB�CMJS�UZEMJHU�PN�WJ�GÚSTÚLFS�GÚSFTUÊMMB�PTT�WBE�EFU�TLVMMF�
JOOFCÊSB�BUU�VOEFSTÚLB�UJMM�FYFNQFM������UBMFUT�VQQMZTOJOH�VUBO�
FO�WÊHMFEBOEF�GSÌHFTUÊMMOJOH��%FU�fiOOT�EÌ�FUU�OÊSNBTU�PCFHSÊO�
TBU�BOUBM�GÚSFUFFMTFS�PDI�TBNNBOIBOH�TPN�LBO�CMJ�GÚSFNÌM�GÚS�
WÌS�VQQNÊSLTBNIFU��4LB�WJ�GÚSEKVQB�PTT�J�FOTLJMEB�fiMPTPGFST�
UFYUFS �4LB�WJ�JOUSFTTFSB�PTT�GÚS�TPDJBMB�NÚOTUFS �&TUFUJTLB�LPO�
WFOUJPOFS �#PLNBSLOBEFOT�FYQBOTJPO �6QQLPNTUFO�BW�FO�OZ�
QPMJUJTL�WPLBCVMÊS �,VOTLBQTCJMEOJOHFO�PN�VUPNFVSPQFJTLB�
TBNIÊMMFO �6UBO�GSÌHFTUÊMMOJOH�TBLOBS�WJ�LSJUFSJFS�GÚS�BUU�BWHÚSB�
WBE�WJ�CÚS�JOUSFTTFSB�PTT�GÚS��%FU�fiOOT�EÌ�JOHB�SJLUMJOKFS�GÚS�IVS�
WJ�TLB�UPMLB�WÌSB�JBLUUBHFMTFS��'ÚSFUFFMTFSOB�VUHÚS�JOUF�FYFNQFM�
QÌ�OÌHPU�TQFDJfiLU�GÚSSÊO�WJ�BOHFUU�WBE�WJ�WJMM�UB�SFEB�QÌ�

4USÊOHU�UBHFU�JOOFCÊS�EFUUB�BUU�GPSTLBSFO�IBS�FUU�ÊNOF�GÚSTU�
EÌ�IPO�IBS�GPSNVMFSBU�FO�UZEMJH�GSÌHFTUÊMMOJOH��'SBN�UJMM�EFOOB�
TUVOE�ÊS�BSCFUFU�ÊOOV�SJLUOJOHTMÚTU�PDI�USFWBOEF��6UBO�UWJWFM�
LBO�EFOOB�GBT�WBSB�CÌEF�LSFBUJW�PDI�MÊSPSJL�NFO�EFO�ÊS�JOUF�FUU�
MFE�J�FO�GPSTLOJOHTVQQHJɃ�PN�EFO�JOUF�MFEFS�GSBN�UJMM�FO�QSFDJTF�
SJOH�BW�GSÌHBO��%FU�ÊS�WJTTFSMJHFO�SFHFM�TOBSBSF�ÊO�VOEBOUBH�BUU�
EFUUB�PNQSÚWBT�VOEFS�BSCFUTQSPDFTTFO��.FO�FO�TÌEBO�PNQSÚW�
OJOH�GÚSVUTÊUUFS�BUU�NBO�IBS�SJOHBU�JO�OÌHPU�TPN�LBO�QSFDJTFSBT��
%FU�ÊS�PɃB�OÚEWÊOEJHU�BUU�TLBffB�TJH�SFGFSFOTQVOLUFS�PDI�WJTTB�
HSVOEMÊHHBOEF�PSJFOUFSJOHTNÚKMJHIFUFS�GÚS�BUU�LVOOB�GPSNVMFSB�
FO�GSÌHB�TPN�ÊS�CÌEF�JOUSFTTBOU�PDI�NÚKMJH�BUU�CFTWBSB��'SÌHBO�
ÊS�EPDL�JOHFU�NBO�LBO�IPQQB�ÚWFS�GÚS�BUU�EJSFLU�UB�JUV�NFE�FO�
FNQJSJTL�VOEFSTÚLOJOH��6UBO�FO�PSHBOJTFSBOEF�QSJODJQ�CMJS�
ÊWFO�EFO�NFTU�VUGÚSMJHB�SFEPHÚSFMTF�GÚS�IJTUPSJTLB�PNTUÊOEJH�

����Ǵ���� 'SÌO�JOUSFTTF�UJMM�GSÌHFTUÊMMOJOH
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�� �� 'SÌO�JOUSFTTF�UJMM�GSÌHFTUÊMMOJOH��Ǵ����

IFUFS�CMPUU�FO�MJTUB�ÚWFS�FOTLJMEIFUFS��4PN�VUHÌOHTQVOLU�GÚS�
BUU�HFOPNGÚSB�FO�VOEFSTÚLOJOH�ÊS�FO�TÌEBO�wCBLHSVOEw�FMMFS�
wÚWFSTJLUw�JOUF�NFS�BOWÊOECBS�ÊO�FO�LPN�JIÌH�MBQQ�EV�IJUUBS�
QÌ�HPMWFU�J�TOBCCLÚQFU�

%FU�finOT�JOHB�GÊSEJHB�TUVEJFPCKFLU
/ÊS�GPSTLBSF�TÊHFS�BUU�EF�TLSJWFS�PN�OÌHPOUJOH�GÚSFTUÊMMFS�WJ�PTT�
MÊUU�BUU�EFUUB�ÊS�OÌHPU�TPN�SFEBO�FYJTUFSBS�wEÊS�VUFw�PDI�WÊOUBS�
QÌ�BUU�VUGPSTLBT��%FUUB�ÊS�EPDL�JOUF�GVMMU�TÌ�TKÊMWLMBSU�TPN�NBO�
LBOTLF�GÚSFTUÊMMFS�TJH�

0N�WJ�IÌMMFS�GBTU�WJE�VQQMZTOJOHFO�TPN�FYFNQFM�JOTFS�NBO�
MÊUU�BUU�EFUUB�GFOPNFO�JOUF�ÊS�fiYFSBU�FO�HÌOH�GÚS�BMMB��7J�LBO�
UZDLB�BUU�EFUUB�ÊS�FO�NFS�FMMFS�NJOESF�WÊMNPUJWFSBE�FQPLJOEFM�
OJOH�TPN�WJ�SFUSPBLUJWU�BOWÊOEFS�GÚS�BUU�UJMM�FYFNQFM�LBSBL�
UÊSJTFSB�LVMUVSFMMB�VUUSZDL�FLPOPNJTLB�PDI�TPDJBMB�NÚOTUFS�
VOEFS�FO�WJTT�IJTUPSJTL�QFSJPE��.FO�ÊWFO�PN�WJ�LVOEF�IJUUB�FO�
EFfiOJUJPO�TPN�BMMB�IJTUPSJLFS�WPSF�ÚWFSFOT�PN�TLVMMF�TWÌSJH�
IFUFO�BUU�GBTUTUÊMMB�WBE�TPN�BWTFT�NFE�EFUUB�CFHSFQQ�ÌUFSVQQTUÌ�
WBSKF�HÌOH�WJ�TLB�BWHÚSB�PN�FUU�IJTUPSJTLU�GFOPNFO�ÊS�UZQJTLU�GÚS�
VQQMZTOJOHFO�FMMFS�JOUF�

WFO�EFO�GPSTLBSF�TPN�ÊS�WFSLTBN�JOPN�FUU�TÌEBOU�KÊNGÚ�
SFMTFWJT�WÊMFUBCMFSBU�GPSTLOJOHTPNSÌEF�TUÊMMT�EÊSGÚS�JOGÚS�EFOOB�
VUNBOJOH��0DLTÌ�IPO�NÌTUF�JOGÚS�TJH�TKÊMW�PDI�BOESB�LMBSHÚSB�
WBE�VOEFSTÚLOJOHFOT�TQFDJfiLB�GSÌHFTUÊMMOJOH�HÊMMFS�

5JMMTQFUTBU�LVOEF�NBO�TÊHB�BUU�EFU�JOUF�ÊS�NÚKMJHU�BUU�TLSJWB�
PN�FYFNQFMWJT�NFSLBOUJMJTNFO�JOEVTUSJBMJTFSJOHFO�FMMFS�WÊM�
GÊSETTUBUFO�J�TUÚSTUB�BMMNÊOIFU��*�WBSKF�VOEFSTÚLOJOH�TPN�UBS�TJO�
VUHÌOHTQVOLU�J�EFTTB�LBUFHPSJFS�CMJS�EFU�OÚEWÊOEJHU�BUU�BWHÚSB�
WBSGÚS�EF�ÊS�MÊNQMJHB�J�EFU�BLUVFMMB�GBMMFU�PDI�EÊSNFE�PDLTÌ�BUU�
UB�TUÊMMOJOH�UJMM�EFSBT�JOOFCÚSE�
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&YFNQMFU�LSJNJOBMJUFU
"UU�FQPLJOEFMOJOHBS�PDI�CFUFDLOJOHBS�QÌ�TUPSB�IJTUPSJTLB�GÚS�
ÊOESJOHBS�ÊS�TLBQBEF�BW�IJTUPSJLFS�GÚS�BUU�VSTLJMKB�WJTTB�NÚOTUFS�
ÊS�LOBQQBTU�FO�ÚWFSSBTLOJOH��%FU�ÊS�JOUF�IFMMFS�GÚSWÌOBOEF�BUU�
EJTLVTTJPOFO�PN�WJMLFU�NÚOTUSFU�ÊS�FMMFS�WBE�TPN�ÊS�TÊSTLJMU�
WJLUJHU�J�EFUUB�TUÊOEJHU�PNQSÚWBT��.FO�SFTPOFNBOHFU�PWBO�IBS�
CÊSJOH�ÊWFO�QÌ�GÚSFUFFMTFS�TPN�WJ�UJMM�WBSEBHT�LBOTLF�JOUF�UÊOLFS�
QÌ�TPN�GÚSÊOEFSMJHB�ÚWFSFOTLPNNFMTFS�

7J�LBO�UB�GÚSFUFFMTFO�LSJNJOBMJUFU�TPN�FYFNQFM��%FUUB�GFOP�
NFO�LBO�UZDLBT�FOLFMU�TBNNBOTBUU�NFO�HÌS�JOUF�BUU�VOEFSTÚLB�
QÌ�OÌHPU�PNFEFMCBSU�TÊUU��7BE�EFOOB�CFUFDLOJOH�ÊS�BWTFEE�BUU�
VSTLJMKB�ÊS�UJMM�BUU�CÚSKB�NFE�CFSPFOEF�BW�BUU�EFU�fiOOT�FO�MBH�
TUJɃOJOH��6UBO�MBHBS�HÌS�EFU�JOUF�BUU�UBMB�PN�CSPUU�WJMLFU�ÊS�FO�
GÚSVUTÊUUOJOH�GÚS�BUU�JEFOUJfiFSB�OÌHPU�TPN�LSJNJOFMMU��-BHBS�ÊS�
J�TJO�UVS�IJTUPSJTLU�GÚSÊOEFSMJHB�o�PDI�EÊSNFE�PDLTÌ�WBE�TPN�
LBO�CFUFDLOBT�TPN�LSJNJOBMJUFU��.FO�EFOOB�LBUFHPSJ�PNGBU�
UBS�JOUF�BMMB�MBHÚWFSUSÊEFMTFS�PDI�BWTFS�EFTTVUPN�OÌHPU�NFS�ÊO�
GÚSFLPNTUFO�BW�WJTTB�CSPUUTMJHB�IBOEMJOHBS��#FUFDLOJOHFO�TLJMKFS�
VU�WJTTB�CFUFFOEFO�TPN�BOTFT�IB�TÌ�NZDLFU�HFNFOTBNU�BUU�EF�
VUHÚS�FYFNQFM�QÌ�KVTU�LSJNJOBMJUFU��7BE�EFUUB�HFNFOTBNNB�
ESBH�VUHÚST�BW�IBS�J�TJO�UVS�GÚSÊOESBUT�IJTUPSJTLU�PDI�IBS�FYFN�
QFMWJT�JOLMVEFSBU�CSJTUBOEF�FHFOTLBQFS�IPT�JOEJWJEFS�TÊSTLJMEB�
TÊUU�BUU�MFWB�QÌ�FMMFS�GPSNFS�BW�JEFOUJUFUTTLBQBOEF�

&UBCMFSBEF�EFfiOJUJPOFS�BW�LSJNJOBMJUFU�LBO�GÚSWJTTP�MJHHB�UJMM�
HSVOE�GÚS�FO�IJTUPSJTL�VOEFSTÚLOJOH��'BLUVN�LWBSTUÌS�EPDL��
EFU�LSÊWT�HPEB�TLÊM�UJMM�WBSGÚS�EFOOB�VUHÌOHTQVOLU�ÊS�BOWÊOECBS�
J�EFU�BLUVFMMB�GBMMFU��%FUUB�ÊS�BMMUTÌ�JOUF�FOCBSU�FO�TNBLTBL��%FU�
SÚS�TJH�JOUF�PN�FUU�SFEBO�HJWFU�GFOPNFO�J�TBNIÊMMFU�WJMLFU�WJ�LBO�
WÊMKB�BUU�EFfiOJFSB�QÌ�PMJLB�TÊUU��4LÊMFO�BUU�WÊMKB�FO�WJTT�EFfiOJUJPO�
GSBNGÚS�FO�BOOBO�ÊS�JOUF�BUU�NBO�EÊSJHFOPN�CÊUUSF�GÌOHBS�FO�
SFEBO�GÚSFMJHHBOEF�QSJNÊS�wLSJNJOBMJUFUw��7JMLFO�EFfiOJUJPO�
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NBO�WÊMKFS�BWHÚS�WBE�EFU�ÊS�NBO�VOEFSTÚLFS�PDI�NPUJWFSBT�BW�
WBE�TPN�BOTFT�BOHFMÊHFU�BUU�UB�SFEB�QÌ�

/V�JOWÊOEFS�LBOTLF�OÌHPO�BUU�FYFNQFMWJT�EFO�PffiDJFMMB�
LSJNJOBMTUBUJTUJLFOT�TFSJFS�HFS�BWCJMEOJOHBS�BW�LSJNJOBMJUFUFOT�
VUWFDLMJOH�MÌU�WBSB�J�FO�NZDLFU�FOLFM�GPSN�PDI�CFIÊɃBEF�NFE�
CSJTUFS�WBE�HÊMMFS�UJMMGÚSMJUMJHIFU��%FUUB�ÊS�EPDL�FO�TBNNBO�
CMBOEOJOH�BW�EFO�LWBOUJUBUJWB�TBNNBOTUÊMMOJOHFO�PDI�CFHSFQ�
QFU�LSJNJOBMJUFU��,BUFHPSJO�LSJNJOBMJUFU�PDI�NÚKMJHIFUFO�BUU�
BSUJLVMFSB�WJTTB�GÚSIÌMMBOEFO�TÌTPN�GÚSCVOEOB�NFE�EFOOB�ÊS�
OÊNMJHFO�FUU�SFTVMUBU�BW�BUU�NBO�VOEFS������UBMFUT�GÚSTUB�IÊMɃ�
CÚSKBEF�TBNNBOTUÊMMB�EFTTB�TUBUJTUJTLB�ÚWFSTJLUFS��*�FUBCMFSJOHFO�
PDI�PNTLBQBOEFU�BW�EFO�BCTUSBLUB�LBUFHPSJO�PDI�UFPSJFS�LSJOH�
CSPUU�JOPN�TPDJPMPHJ�PDI�LSJNJOPMPHJ�JOHÌS�FUBCMFSJOHFO�BW�
EFTTB�UJMM�TZOFT�BWTLBMBEF�TJffSPS��%F�IBS�J�IÚH�VUTUSÊDLOJOH�
UJMMLPNNJU�TPN�TWBS�QÌ�GSÌHBO��WBE�ÊS�LSJNJOBMJUFU �5BCFMMFSOB�
TPN�BSUFGBLUFS�ÊS�BMMUTÌ�JOUF�GSJTUÌFOEF�GSÌO�GSÌHBO�PN�IVS�NBO�
TLB�EFfiOJFSB�LBUFHPSJO�

&YFNQMFU�GPMLNPSE
7J�LBO�UB�FUU�NFS�LPOUSPWFSTJFMMU�FYFNQFM�o�GPMLNPSE��"MMB�ÊS�
ÚWFSFOT�PN�BUU�EFU�VUHÚS�FO�BW�EF�WÊSTUB�GÚSFUFFMTFS�TPN�HÌS�BUU�
GÚSFTUÊMMB�TJH��4BNUJEJHU�ÊS�EFU�VQQFOCBSU�BUU�GSÌHBO�PN�WBE�TPN�
TLB�SÊLOBT�TPN�GPMLNPSE�ÊS�BMMU�BOOBU�ÊO�FOLFM�BUU�CFTWBSB�

,BUFHPSJO�FUBCMFSBEFT�CMBOE�BOOBU�HFOPN�FO�EFLMBSBUJPO�BW�
'ÚSFOUB�/BUJPOFSOB�FɃFS�BOESB�WÊSMETLSJHFU�PDI�IBS�TFEBO�EFTT�
EJTLVUFSBUT�JOUFOTJWU��'SÌHBO�PN�IVS�GPMLNPSE�TLB�EFfiOJFSBT�
PDI�WJMLB�IJTUPSJTLB�TLFFOEFO�TPN�TLB�SÊLOBT�EJU�IBS�GÚSCMJWJU�
GÚSFNÌM�GÚS�TÌWÊM�QPMJUJTLB�LPOUSPWFSTFS�KVSJEJTLB�QSPDFTTFS�PDI�
FO�PNGBUUBOEF�WFUFOTLBQMJH�MJUUFSBUVS��1BSMBNFOU�IBS�SÚTUBU�PN�
IVSVWJEB�IJTUPSJTLB�IÊOEFMTFS�TLB�CFTLSJWBT�TPN�GPMLNPSE�PDI�
WJMLB�TBOLUJPOFS�TPN�TLB�GÚMKB�QÌ�BUU�NBO�JOUF�SÊUUBS�TJH�FɃFS�
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TÌEBOB�CFTMVU��/ZB�BLBEFNJTLB�TQFDJBMJTFSJOHBS�PDI�EJTDJQMJOFS�
TÌTPN�(FOPDJEF�TUVEJFT�IBS�WVYJU�GSBN�

5SPUT�BMM�EFOOB�EJTLVTTJPO�PDI�EFO�OZB�LVOTLBQ�TPN�WJ�OV�
IBS�UJMMHÌOH�UJMM�GÚSCMJS�LBUFHPSJO�J�HSVOEFO�PNTUSJEE��7BSKF�
BOTBUT�BUU�VOEFSTÚLB�OÌHPU�TPN�FUU�GPMLNPSE�JOOFCÊS�ÚWFS�
WÊHBOEFO�TPN�ZUUFSTU�JOUF�LBO�BWHÚSBT�FOEBTU�HFOPN�PNGBUU�
OJOHFO�BW�UJMMHÊOHMJHU�FNQJSJTLU�VOEFSMBH�FMMFS�VUGÚSMJHIFUFO�J�
BOBMZTFO��%FU�LSÊWT�IFMU�FOLFMU�TLÊM�UJMM�WBSGÚS�WJ�TLB�TUVEFSB�
OÌHPU�TPN�FUU�GPMLNPSE�PDI�PN�NBO�EÌ�IÊOWJTBS�UJMM�BUU�IÊO�
EFMTFSOB�WJTBS�BUU�EFU�ÊS�FUU�TÌEBOU�IBS�NBO�FOEBTU�MÌUJU�CMJ�BUU�
SFEPWJTB�TJOB�BSHVNFOU�

)VS�GBTBOTGVMMU�WJ�ÊO�UZDLFS�BUU�EFU�ÊS�NFE�TUPSTLBMJHB�PDI�
TZTUFNBUJTLB�ÚWFSHSFQQ�QÌ�IFMB�HSVQQFS�BW�NÊOOJTLPS�fiOOT�JOUF�
GPMLNPSE�TPN�FUU�HJWFU�TUVEJFPCKFLU��7BE�TPN�fiOOT�ÊS�WÌSB�PMJLB�
GÚSTÚL�BUU�TLJMKB�VU�LBSUMÊHHB�BOBMZTFSB�PDI�o�PN�EFU�OV�ÚWFS�
IVWVEUBHFU�ÊS�NÚKMJHU�o�GÚSTUÌ�FO�GÚSFUFFMTF�TPN�KVTU�GPMLNPSE�

&YFNQMFU�WFUFOTLBQ
.FO�WJTTB�TUVEJFPCKFLU�NÌTUF�WÊM�ÊOEÌ�WBSB�HJWOB �7JTTB�IJT�
UPSJFWFUFOTLBQMJHB�TQFDJBMJTFSJOHBS�JOOFIÌMMFS�SFEBO�J�CFUFDL�
OJOHFO�TÌEBOB�UJMM�TZOFT�TUBCJMB�PCKFLU�UJMM�FYFNQFM�WFUFOTLBQT�
IJTUPSJB��"OMFEOJOHFO�UJMM�BUU�NBO�ÚWFSIVWVEUBHFU�BOWÊOEFS�FO�
TÌEBO�UFSN�NÌTUF�KV�WBSB�BUU�NBO�EÊS�ÊHOBS�TJH�ÌU�BUU�TUVEFSB�
KVTU�WFUFOTLBQ�PDI�BUU�EFUUB�GFOPNFO�HÌS�BUU�TLJMKB�GSÌO�QPMJ�
UJL�IBOUWFSL�FMMFS�SFMJHJPO��3JLUJHU�TÌ�FOLFMU�ÊS�EFU�EPDL�JOUF��
'PSTLOJOHFO�QÌ�EFUUB�PNSÌEF�VOEFS�EF�TFOBTUF�GFNUJP�ÌSFO�IBS�
J�TKÊMWB�WFSLFU�HKPSU�EFU�TWÌSBSF�BUU�TLJMKB�WFUFOTLBQ�GSÌO�BOESB�
WFSLTBNIFUFS��.BO�IBS�WJTBU�BUU�EFOOB�ÌUTLJMMOBE�ÊS�IJTUPSJTLU�
TFUU�GÚSÊOEFSMJH�PDI�FUU�SFTVMUBU�BW�TPDJBMB�PDI�LVMUVSFMMB�QSPDFT�
TFS��1Ì�EFU�TÊUUFU�CMJS�TWBSFU�QÌ�GSÌHBO�WBE�WFUFOTLBQTIJTUPSJLFS�
TUVEFSBS�JOUF�BUU�EFU�ÊS�FUU�CFTUÊNU�PCKFLU��%FU�NBO�BOBMZTFSBS�ÊS�
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KVTU�EF�QSPDFTTFS�J�EFU�GÚSflVUOB�HFOPN�WJMLB�WFUFOTLBQMJHB�LVO�
TLBQTBOTQSÌL�FUBCMFSBUT��%FO�IJTUPSJTLB�GPSTLOJOHFO�IBS�BMMUTÌ�J�
IÚH�HSBE�CJESBHJU�UJMM�BUU�MÚTB�VQQ�EFO�WBSEBHMJHB�GÚSFTUÊMMOJOHFO�
PN�WFUFOTLBQFO�TPN�FO�PDI�PEFMCBS�MÌU�WBSB�NFS�FMMFS�NJOESF�
SFBMJTFSBE�WJE�PMJLB�UJEQVOLUFS�PDI�QÌ�PMJLB�PNSÌEFO�

%FU�GBLUVN�BUU�IJTUPSJLFS�QÌ�EFUUB�TÊUU�CJESBS�UJMM�BUU�LPN�
QMJDFSB�PCKFLU�PDI�LBUFHPSJFS�ÊS�J�TJH�JOUF�FUU�QSPCMFN��7FUFO�
TLBQTIJTUPSJB�TPN�TQFDJBMJUFU�ÊS�JOUF�CFSPFOEF�BW�BUU�EFU�NBO�
TUVEFSBS�ÊS� UZEMJHU�BWHSÊOTCBSU��,BUFHPSJO�WFUFOTLBQ�LBO� J�
TBNNBOIBOHFU�UKÊOB�TPN�FO�QSBHNBUJTL�VUHÌOHTQVOLU�GÚS�BUU�
TUBLB�VU�FO�BSCFUTHFNFOTLBQ�CMBOE�GPSTLBSF�PDI�UKÊOB�TPN�FO�
CFTLSJWOJOH�BW�FO�WJTT�TQFDJBMJTULPNQFUFOT�

4BNNB�BSHVNFOU�HÊMMFS�FO�MÌOH�SBE�BOESB�CFUFDLOJOHBS�
TÌTPN�TPDJBM��NFEJDJO��LPOTU��FMMFS�MJUUFSBUVSIJTUPSJB��1SPCMFN�
VQQTUÌS�EPDL�PN�NBO�JOPN�EFTTB�TQFDJBMJTFSJOHBS�ÌUFSVQQSÊUUBS�
HSÊOTFS�J�EFU�GÚSflVUOB��%FU�fiOOT�NÌOHB�WBSJBUJPOFS�QÌ�EFUUB�
UFNB��%FU�CMJS�FYFNQFMWJT�NÊSLMJHU�BUU�BSHVNFOUFSB�GÚS�BUU�FUU�
WJTTU�GFOPNFO�JOUF�CÚS�TUVEFSBT�JOPN�WFUFOTLBQTIJTUPSJB�FOCBSU�
GÚS�BUU�EFU�JOUF�MFWFS�VQQ�UJMM�LSJUFSJFS�GÚS�WFUFOTLBQMJHIFU�TPN�
FUBCMFSBUT�MÌOHU�TFOBSF��7JEBSF�HÚS�LPOTUIJTUPSJLFSO�FMMFS�MJU�
UFSBUVSIJTUPSJLFSO�LMPLU�J�BUU�QÌNJOOB�TJH�PN�BUU�LBUFHPSJFSOB�
LPOTU�PDI�MJUUFSBUVS�PDLTÌ�ÊS�SFMBUJWU�TFOB�JOOPWBUJPOFS�PDI�BUU�
GSÌHBO�PN�WBE�TPN�ÊS�DFOUSBMU�SFTQFLUJWF�QFSJGFSU�J�EF�FHOB�EJTDJ�
QMJOFSOB�EÊSGÚS�CÚS�EJTLVUFSBT�LPOUJOVFSMJHU��4PDJBMIJTUPSJLFSO�
Ì�TJO�TJEB�LBO�NFE�GÚSEFM�QÌNJOOB�TJH�PN�BUU�PDLTÌ�EF�NFTU�
DFOUSBMB�BW�EF�FHOB�BOBMZUJTLB�LBUFHPSJFSOB�PDI�NPEFMMFSOB�
TPN�FYFNQMFU�LSJNJOBMJUFU�WJTBS�IBS�FO�IJTUPSJB�PDI�EÊSGÚS�LBO�
GÚSUKÊOB�FO�NFS�JOHÌFOEF�NFUPEJTL�PDI�UFPSFUJTL�SFflFLUJPO��
-JTUBO�LBO�J�QSJODJQ�CMJ�IVS�MÌOH�TPN�IFMTU�
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)JTUPSJB�JOOFCÊS�JOOPWBUJPO
%FO�QPÊOH�WJ�PWBO�GÚSTÚLU�JOTLÊSQB�ÊS�BUU�NBO�TPN�IJTUPSJLFS�
BMMUJE�NÌTUF�WBSB�CFSFEE�BUU�PNQSÚWB�SFEBO�FUBCMFSBEF�TUVEJF�
PCKFLU�PDI�BOESB�SFBEZ�NBEFT��%FUUB�HÚS�GPSTLOJOHTQSPDFT�
TFO�NFS�LSÊWBOEF�NFO�ÚQQOBS�TBNUJEJHU�VQQ�GÚS�FUU�OÊSNBTU�
PCFHSÊOTBU�BOUBM�OZB�NÚKMJHIFUFS��4QÊOOBOEF�PDI�OZTLBQBOEF�
GPSTLOJOH�VUNÊSLT�PɃB�BW�BUU�EFO�GÚSNÌS�GÚSB�TBNNBO�GFOPNFO�
TPN�WJ�UJEJHBSF�JOUF�BTTPDJFSBU�NFE�WBSBOESB��.BO�ÌTUBELPN�
NFS�TÌEBOB�GÚSCJOEFMTFS�CMBOE�BOOBU�HFOPN�BUU�TLBQB�CFHSFQQ�
TPN�UJMMÌUFS�PTT�BUU�LBUFHPSJTFSB�UJEJHBSF�ÌUTLJMEB�GÚSFUFFMTFS�TPN�
FYFNQFM�QÌ�FO�PDI�TBNNB�TBL�

.JDIBFM�1PXFS�JOUSPEVDFSBEF�J�TMVUFU�BW������UBMFU�CFHSFQQFU�
wBVEJU�TPDJFUZw�GÚS�BUU�CFUFDLOB�FO�SBE�PMJLB�TÊUU�BUU�HSBOTLB�
VUWÊSEFSB�PDI�VULSÊWB�BOTWBS�JOPN�TKVLWÌSEFO�TLPMPNSÌEFU�
PDI�BOESB�PffFOUMJHB�WFSLTBNIFUFS��)BOT�QPÊOH�ÊS�BUU�EFTTB�UFL�
OJLFS�JOUF�CBSB�CMJWJU�WBOMJHBSF�VUBO�PDLTÌ�BUU�EF�TBNNBOUBHFU�
JOOFCÊS�FO�OZ�UZQ�BW�QPMJUJTL�TUZSOJOH��"UU�WBSB�GÚSFNÌM�GÚS�
LPOUJOVFSMJH�HSBOTLOJOH�JOOFCÊS�BUU�NBO�TFS�QÌ�TJO�WFSLTBNIFU�
NFE�OZB�ÚHPO�PDI�BOQBTTBS�EFO�FɃFS�VUWÊSEFSJOHTLSJUFSJFSOB��
&ɃFS�BUU�1PXFS�QÌ�EFUUB�TÊUU�QFLBU�VU�WJTTB�HFNFOTBNNB�OÊN�
OBSF�GÚS�EF�TUZSGPSNFS�TPN�PNTLBQBU�FO�SBE�WFSLTBNIFUFS�J�
TBNUJEFO�CMJS�EFU�NÚKMJHU�BUU�JEFOUJfiFSB�PDI�VUGPSTLB�MJLOBOEF�
UFOEFOTFS�J�EFU�GÚSflVUOB�TBNU�BUU�QSFDJTFSB�QÌ�WJMLB�TÊUU�ÊMESF�
TUZSGPSNFS�WBSJU�BOOPSMVOEB��1Ì�TÌ�TÊUU�VUHÚS�CFHSFQQFU�wBVEJU�
TPDJFUZw� FUU� SFETLBQ� TPN�IKÊMQFS�IJTUPSJLFSO� BUU� TQÌSB�OZB�
TBNCBOE�PDI�TZOMJHHÚSB�UJEJHBSF�GÚSCJTFEEB�BTQFLUFS�J�PMJLB�
IJTUPSJTLB�TLFFOEFO�

"UU�FQPLCFHSFQQ�PDI�LBUFHPSJFS�TPN�1PXFS�VQQSÊUUBS�VUHÚS�
JOOPWBUJPOFS�ÊS�GÚSNPEMJHFO�VQQFOCBSU�GÚS�BMMB��*�TKÊMWB�WFSLFU�
HÊMMFS�EFUUB�PDLTÌ�TUVEJFPCKFLU�TPN�WJ�WBOMJHUWJT�JOUF�UÊOLFS�QÌ�
TPN�SFTVMUBUFU�BW�FO�TÌEBO�BLUJWJUFU��*OUF�NJOTU�CMJS�EFU�UZEMJHU�
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WBE�HÊMMFS�IÊOEFMTFS�TPN�LPNNJU�BUU�VQQGBUUBT�TPN�TKÊMWLMBSB��
USFUUJPÌSJHB�LSJHFU�GSBOTLB�SFWPMVUJPOFO�FMMFS�4PWKFUVOJPOFOT�
LPMMBQT��*OHFO�BW�EFTTB�IBS�OÌHSB�HJWOB�HSÊOTFS�J�UJE�PDI�SVN��/ÊS�
CÚSKBS�EF�PDI�OÊS�TMVUBS�EF �7JMLB�BW�BMMB�EF�TPDJBMB�PDI�QPMJUJTLB�
BLUJWJUFUFS�TPN�GÚSFLPN�J�'SBOLSJLF�VOEFS�ÌSFO�LSJOH������TLB�
SÊLOBT�TPN�FO�EFM�BW�EFO�SFWPMVUJPOÊSB�IÊOEFMTF�VUWFDLMJOHFO �
7BE�CFHSFQQFU�TUÌS�GÚS�ÊS�JOUF�HJWFU�GÚSSÊO�GPSTLBSFO�IBS�HFUU�TWBS�
QÌ�EFTTB�GSÌHPS��0ɃB�CSZS�TJH�IJTUPSJLFS�JOUF�PN�BUU�QSFDJTFSB�
EFUUB�KVTU�GÚS�BUU�EFU�GSBNTUÌS�TPN�TÌ�OBUVSMJHU��.FO�PN�NBO�
HJDL�JHFOPN�BMM�EFO�MJUUFSBUVS�TPN�VOEFS�EF�TFOBTUF�IVOESB�ÌSFO�
TLSJWJUT�PN�GSBOTLB�SFWPMVUJPOFO�TLVMMF�NBO�VQQUÊDLB�BUU�NBO�
UBMBU�PN�NÌOHB�PMJLB�TBLFS�OÊS�NBO�BOWÊOU�EFUUB�CFHSFQQ�

%FUUB�SFTPOFNBOH�ÊS�UJMMÊNQCBSU�QÌ�NÌOHB�BOESB�UJMM�TZOFT�
GBTUB�TUVEJFPCKFLU��7J�LBO�UB�EFO�TWFOTLB�TUBUFO�TPN�FYFNQFM��
4UBUTCFHSFQQFU�IBS� JOUF�CBSB�HFOPNHÌUU�TUPSB� GÚSÊOESJOHBS�
ÚWFS�UJE��)JTUPSJLFS�TPN�JOUSFTTFSBS�TJH�GÚS�TBNNB�FQPL�PDI�
BOWÊOEFS�EFOOB�CFUFDLOJOH�BWTFS�EFMWJT�PMJLB�TBLFS�PDI�TLVMMF�
GÚSNPEMJHFO�IB�TWÌSU�BUU�FOBT�PN�FO�HFNFOTBN�EFfiOJUJPO��S�
EFU�CFTMVUTGBUUBOEF�PDI�NZOEJHIFUTVUÚWOJOH�QÌ�FO�WJTT�OJWÌ �
S�EFU�TVNNBO�BW�BMMB�PffFOUMJHU�fiOBOTJFSBEF�WFSLTBNIFUFS �
S�EFU�BMMB�EF�NFECPSHBSF�TPN�J�PffFOUMJHB�WBM�EFMFHFSBU�NBLUFO�
UJMM�SJLTEBHFO 

7J�ÚWFSUBS�PɃB�SFEBO�FUBCMFSBEF�TUVEJFPCKFLU�PDI�BDDFQUFSBS�
EFN�TPN�HJWOB�PBWTFUU�PN�EF�SÚS�IÊOEFMTFS�JOTUJUVUJPOFS�FMMFS�
LPMMFLUJW��1Ì�TBNNB�TÊUU�TPN�flFSB�BOESB�GÚSFUFFMTFS�WJ�EJTLVUF�
SBS�J�EFOOB�CPL�IBS�EF�LBSBLUÊSFO�BW�SFBEZ�NBEFT�

'BOUBTJ�PDI�PNEÚNF
7BSF�TJH�NBO�TKÊMW�WÊMKFS�BUU�EFfiOJFSB�TJUU�TUVEJFPCKFLU�FMMFS�ÚWFS�
UBS�FUU�SFEBO�FUBCMFSBU�TÌ�LWBSTUÌS�EFU�GBLUVN�BUU�EFU�SÚS�TJH�PN�
FO�BOBMZUJTL�LPOTUSVLUJPO��%FUUB�JOOFCÊS�BUU�WBSKF�BWHSÊOTOJOH�
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QSJODJQJFMMU�TFUU�NÌTUF�LVOOB�NPUJWFSBT��*CMBOE�fiOOT�EFU�HPEB�
TLÊM�BUU�JOUF�QSPCMFNBUJTFSB�LPOWFOUJPOFMMB�LBUFHPSJFS��EFUUB�ÊS�
ZUUFSTU�FO�PNEÚNFTGSÌHB�PDI�EÊSNFE�OÌHPU�TPN�EFO�FOTLJMEB�
GPSTLBSFO�TKÊMW�NÌTUF�BWHÚSB�J�SFMBUJPO�UJMM�WBE�IPO�WJMM�WFUB�

/BSLPUJLB�ÊS�FUU�FYFNQFM�QÌ�FO�TFOUJEB�LBUFHPSJ�WBST�HSÊOTFS�
TUBCJMJTFSBUT�PDI�PNGÚSIBOEMBUT�IJTUPSJTLU��%FU�fiOOT�JOHB�BW�
OBUVSFO�HJWOB�PDI�UWJOHBOEF�LSJUFSJFS�GÚS�WJMLB�TVCTUBOTFS�TPN�
TLB�SÊLOBT�UJMM�EFOOB�HSVQQ��EFTTB�LSJUFSJFS�IBS�FUBCMFSBUT�TPN�
FUU�SFTVMUBU�BW�KVSJEJTLB�QPMJUJTLB�PDI�NPSBMJTLB�ÚWFS�WÊHBOEFO��
%FO� TPN�VOEFSTÚLFS� OBSLPNBOWÌSEFOT� GÚSÊOESJOH� VOEFS�
�����UBMFU�CÚS�WBSB�NFEWFUFO�PN�EFUUB�NFO�EFU�HÌS�JOUF�BUU�
ÌUFSVQQfiOOB�CFHSFQQFU�J�WBSKF�OZ�VOEFSTÚLOJOH�NFE�NJOESF�
ÊO�BUU�EFU�HÌS�VU�ÚWFS�CFHSJQMJHIFUFO��7J�ÊS�OPSNBMU�TFUU�ÚWFSFOT�
PN�WBE�WJ�NFOBS�EÌ�WJ�BOWÊOEFS�PSEFU�OBSLPUJLB�PDI�PN�NBO�
BWTFS�BUU�UBMB�PN�OÌHPU�EFMWJT�BOOBU�fiOOT�LBOTLF�BOMFEOJOH�BUU�
JOUSPEVDFSB�FO�OZ�UFSN�

1Ì�EFUUB�TÊUU�ÊS�JOHB�IJTUPSJTLB�TUVEJFPCKFLU�FO�HÌOH�GÚS�BMMB�
HJWOB�PDI�EFU�ÊS�CBSB�EFO�FHOB�GBOUBTJO�TPN�TÊUUFS�HSÊOTFS�GÚS�
NÚKMJHIFUFSOB�BUU�FUBCMFSB�OZB�TÌEBOB��*�TKÊMWB�WFSLFU�ÊS�EFU�PɃB�
TÌ�BUU�TUVEJFPCKFLUFU�ÊS�FUU�SFTVMUBU�BW�GÚSTÚLFO�BUU�QSFDJTFSB�EFO�
GSÌHB�NBO�TLB�CFTWBSB��"UU�GPSNVMFSB�FO�GSÌHFTUÊMMOJOH�TBNU�
BUU�TLJMKB�VU�PDI�fiYFSB�FUU�TUVEJFPCKFLU�ÊS�J�EFOOB�NFOJOH�UWÌ�
PVQQMÚTMJHU�GÚSCVOEOB�CFTUÌOETEFMBS�BW�FO�PDI�TBNNB�LSFBUJWB�
QSPDFTT��+V�NFS�QSFDJTJPO�NBO�GÚSNÌS�HF�EFU�FOB�EFTUP�TUÚSSF�
NÚKMJHIFU�IBS�NBO�BUU�EFfiOJFSB�EFU�BOESB�

1Ì�EFU�TÊUUFU�ÊS�FO�IJTUPSJTL�VOEFSTÚLOJOH�NFE�OÚEWÊOEJHIFU�
FO�QÌHÌFOEF�BLUJWJUFU�EÊS�GSÌHFTUÊMMOJOH�PDI�TUVEJFPCKFLU�LPO�
UJOVFSMJHU�BWQBTTBT�FɃFS�WBSBOESB��"UU�HÚSB�KVTUFSJOHBS�VOEFS�
GPSTLOJOHTQSPDFTTFO�ÊS�JOUF�FUU�UFDLFO�QÌ�BUU�NBO�UÊOLU�GFM�VUBO�
TOBSBSF�BUU�NBO�HKPSU�GSBNTUFH�J�TJUU�BSCFUF��#BSB�HFOPN�BUU�WÌHB�
GPSNVMFSB�FO�GSÌHB�PDI�VSTLJMKB�FUU�TUVEJFPCKFLU�ÊS�EFU�NÚKMJHU�
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BUU�VQQUÊDLB�WJMLB�BMUFSOBUJW�TPN�TLÊSQFS�FOT�VQQNÊSLTBNIFU�
GÚS�JOUSFTTBOUB�TBNCBOE�PDI�WJMLB�WBM�TPN�NÌTUF�PNQSÚWBT�

%FU�fiOOT� JOHFU� TÊUU� BUU� QÌ� GÚSIBOE� BWHÚSB�PN�FO� GSÌHB�
LPNNFS�BUU�MFEB�UJMM�JOUSFTTBOUB�SFTVMUBU��*�TÌ�GBMM�WPSF�TWBSFU�
HJWFU�QÌ�GÚSIBOE�PDI�VOEFSTÚLOJOHFO�NFOJOHTMÚT�BUU�VUGÚSB��
)JTUPSJTLB�TLFFOEFO�ÊS�JOUF�GÊSEJHQBLFUFSBEF�PDI�FO�HÌOH�GÚS�
BMMB�BWTMVUBEF�GÚS�BUU�TPSUFSBT�JO�J�EFU�LPMMFLUJWB�BSLJWFU�BW�FSGB�
SFOIFUFS��%FU�ÊS�EÊSGÚS�JOUF�FOEBTU�IJTUPSJLFSOT�SÊUUJHIFU�BUU�
PNQSÚWB�PDI�PNTLBQB�IJTUPSJFO�o�EFU�ÊS�IFOOFT�TLZMEJHIFU�
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�� 3FMFWBOTTBNNBOIBOH

"MMEFMFT�PBWTFUU�WBE�NBO�TKÊMW�GÌS�VU�BW�TJO�VOEFSTÚLOJOH�NÌTUF�
NBO�LVOOB�NPUJWFSB�TJO�GPSTLOJOH�QÌ�FUU�TÌEBOU�TÊUU�BUU�EFO�
GSBNTUÌS�TPN�SFMFWBOU�PDLTÌ�GÚS�BOESB��'PSTLOJOH�ÊS�UJMM�TJO�
OBUVS�FO�LPMMFLUJW�BLUJWJUFU�EÊS�TZɃFU�ÊS�BUU�CJESB�UJMM�LVOTLBQT�
TBNNBOIBOH�TPN�ÊS�TUÚSSF�ÊO�EFO�FOTLJMEB�GPSTLBSFOT��)JTUP�
SJLFSO�CFIÚWFS�EÊSGÚS�LMBSHÚSB�CÌEF�GÚS�TJH�TKÊMW�PDI�GÚS�MÊTB�
SFO�WJMLB�VQQGBUUOJOHBS�CFTLSJWOJOHBS�PDI�EJTLVTTJPOFS�TPN�
IFOOFT�VOEFSTÚLOJOH�IBS�CÊSJOH�QÌ��7BE�HÚS�GSÌHBO�JOUSFTTBOU�
PDI�SFMFWBOU �*�MKVTFU�BW�WBE�ÊS�EFU�BOHFMÊHFU�BUU�CFTWBSB�EFO �7J�
IBS�NFE�FO�TBNNBOGBUUBOEF�CFUFDLOJOH�WBMU�BUU�LBMMB�EFUUB�GÚS�
VOEFSTÚLOJOHFOT�SFMFWBOTTBNNBOIBOH��

"UU�VQQSÊUUB�FUU�GPSTLOJOHTMÊHF
&UU�BW�EF�NFTU�VQQFOCBSB�SFMFWBOTTBNNBOIBOHFO�ÊS�UJEJHBSF�
GPSTLOJOH� FMMFS� WBE�NBO� CSVLBS� LBMMB� GPSTLOJOHTMÊHF�� 7ÌS�
FSGBSFOIFU�ÊS�EPDL�BUU�EFUUB�PSE�NÌOHB�HÌOHFS�NJTTGÚSTUÌT��
6QQNBOJOHFO�BUU�CFTLSJWB�GPSTLOJOHTMÊHFU�VQQGBUUBT�TPN�BUU�
NBO�TLB�SFEPHÚSB�GÚS�WJMLB�BOESB�TUVEJFS�TPN�ÊHOBUT�TBNNB�
NBUFSJBM�FMMFS�GFOPNFO�TPN�NBO�TKÊMW�VOEFSTÚLFS��4LSJWFS�NBO�
PN�4JNPOF�EF�#FBVWPJS�TÌ�GÚSWÊOUBT�NBO�MÊTB�PDI�TÊUUB�TJH�JO�
BOESB�NPOPHSBfiFS�PDI�BSUJLMBS�PN�IFOOFT�WFSL��4BNNB�TBL�
HÊMMFS�WBE�NBO�ÊO�TUVEFSBS��FUBCMFSJOHFO�BW�EFO�EVCCMB�CPLGÚ�
SJOHFO�J�JUBMJFOTLB�IBOEFMTTUÊEFS�VOEFS������UBMFU�LPMFSBQBOEF�
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NJOT�SÚSFMTF�GSÌO�"TJFO�UJMM�&VSPQB������FMMFS�CFTMVUFU�BUU�JOGÚSB�
LWJOOMJH�SÚTUSÊUU�J�4WFSJHF������

%FOOB�JNQVMT�ÊS�J�FO�NFOJOH�SJNMJH��%FU�ÊS�OÚEWÊOEJHU�BUU�
PSJFOUFSB�TJH�J�PDI�MÊTB�TUPSB�NÊOHEFS�MJUUFSBUVS�GÚS�BUU�LPNNB�
VOEFSGVOE�NFE�WBE�NBO�ÊS�NFTU�JOUSFTTFSBE�BW�BUU�VOEFSTÚLB��
.FO�FO�VQQSÊLOJOH�BW�UJUMBS�TPN�IBS�EFU�HFNFOTBNU�BUU�EF�
CFIBOEMBS�FUU�WJTTU�GÚSGBUUBSTLBQ�IÊOEFMTFGÚSMPQQ�FMMFS�QPMJUJTLU�
CFTMVU�ÊS�EPDL�JOUF�FUU�GPSTLOJOHTMÊHF�J�FHFOUMJH�NFOJOH��%FU�ÊS�
TOBSBSF�FO�NFS�FMMFS�NJOESF�VUGÚSMJH�CJCMJPHSBfiTL�ÚWFSTJLU�

&O�IVWVEQPÊOH�J�EFO�IÊS�CPLFO�ÊS�BUU�TUVEJFPCKFLUFU�ÊS�
OÌHPOUJOH�WJ�TLJMKFS�VU�TOBSBSF�ÊO�WÊMKFS�GSÌO�FO�GÊSEJH�SFQFSUPBS��
%FUUB�IBS�PDLTÌ�CFUZEFMTF�GÚS�IVS�NBO�NPUJWFSBS�SFMFWBOTFO�
BW�FO�VOEFSTÚLOJOH��*CMBOE�TUÚUFS�NBO�QÌ�CFTLSJWOJOHFO�BUU�
EFU�fiOOT�FO�wMVDLBw�J�UJEJHBSF�GPSTLOJOH��'SÌOWBSPO�BW�VOEFS�
TÚLOJOHBS�TLB�EÌ�NPUJWFSB�WBSGÚS�EFUUB�CÚS�TUVEFSBT��.FO�BUU�
OÌHPU�UJEJHBSF�JOUF�VUGPSTLBUT�JOOFCÊS�JOUF�NFE�BVUPNBUJL�BUU�
EFU�ÊS�JOUSFTTBOU��&O�TÌEBO�VQQGBUUOJOH�WJMBS�QÌ�EFO�PVUUBMBEF�
QSFNJTTFO�BUU�WÌSU�LVOTLBQTTÚLBOEF�ZUUFSTU�TZɃBS�UJMM�BUU�TÊHB�
BMMU�PN�BMMU��0N�WJ�ESBS�EFU�UJMM�TJO�BCTVSEB�LPOTFLWFOT�TLVMMF�
EFU�JOOFCÊSB�BUU�EFU�NFTU�JOUSFTTBOUB�WPSF�EFU�TPN�JOHFO�UJEJ�
HBSF�GVOOJU�UJMMSÊDLMJHU�JOUSFTTBOU�BUU�VOEFSTÚLB��1Ì�TÌ�TÊUU�VUHÚS�
TÌ�LBMMBEF�MVDLPS�J�GPSTLOJOHFO�SFMFWBOUB�GPSTLOJOHTVQQHJɃFS�
FOEBTU�PN�EF�CJESBS�NFE�LVOTLBQ�BW�FUU�TMBH�TPN�WJ�SFEBO�EFTT�
GÚSJOOBO�JEFOtifiFSBU�TPN�WJLUJH�

&O� LPOTFLWFOT� BW� EFUUB� ÊS� BUU� WJ� PDLTÌ�NÌTUF� CFUSBLUB�
GPSTLOJOHTMÊHFO�TPN�SFTVMUBU�BW�BOBMZUJTLB�WBM�TOBSBSF�ÊO�TPN�
GBTUTUÊMMEB�LMBTTJfiLBUJPOTLPEFS�J�FUU�GPSTLOJOHTCJCMJPUFL��"W�
EFUUB�GÚMKFS�PDLTÌ�BUU�EFU�GPSTLOJOHTMÊHF�TPN�VQQSÊUUBT�VUHÚST�BW�
TUVEJFS�NBO�CFIÚWFS�GÚSIÌMMB�TJH�BLUJWU�UJMM�TOBSBSF�ÊO�BUU�QMJLU�
TLZMEJHU�SÊLOB�VQQ��6SWBMTLSJUFSJFU�ÊS�BUU�EFTTB�VOEFSTÚLOJOHBS�
IBS�CÊSJOH�QÌ�EFU�TUVEJFPCKFLU�NBO�WBMU�FMMFS�EFO�GSÌHB�NBO�TLB�
CFTWBSB��0BWTFUU�WBE�UJUMBSOB�MÌUFS�BOB�BUU�EFTTB�UFYUFS�IBOEMBS�

����Ǵ���� 3FMFWBOTTBNNBOIBOH
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PN�ÊS�EFU�WÌS�VQQHJɃ�BUU�QSFDJTFSB�WBE�EF�IBS�HFNFOTBNU�NFE�
EFO�FHOB�VOEFSTÚLOJOHFO�

1SFDJT�TPN�WJ�HFOPN�WÌSB�GSÌHFTUÊMMOJOHBS�VQQSÊUUBS�TBN�
CBOE�NFMMBO�GÚSFUFFMTFS�TPN�LBO�TZOBT�WBSB�PMJLB�TÌ�VQQSÊUUBS�
WJ�HFOPN�BUU�QSFDJTFSB�GSÌHPS�PDI�NFKTMB�VU�TUVEJFPCKFLU�TBN�
CBOE�NFMMBO�GPSTLOJOHTJOTBUTFS�TPN�UJEJHBSF�JOUF�VQQGBUUBUT�
TPN�EFMBS�BW�FUU�PDI�TBNNB�GPSTLOJOHTMÊHF�

%FU�PWBOTUÌFOEF�LBO�GÚSFGBMMB�TKÊMWLMBSU��7ÌS�FSGBSFOIFU�ÊS�
EPDL�BUU�TÌ�JOUF�BMMT�ÊS�GBMMFU��1SFDJT�TPN�NBO�PɃB�GÚSFTUÊMMFS�TJH�
BUU�EFU�fiOOT�FUU�CFTUÊNU�BOUBM�TUVEJFPCKFLU�WBSJGSÌO�IJTUPSJLFSO�
WÊMKFS�VU�EFU�IPO�WJMM�TUVEFSB�GÚSFLPNNFS�GÚSWÌOBOTWÊSU�PɃB�
VQQGBUUOJOHFO�BUU�GPSTLOJOHTMÊHFO�GÚSFMJHHFS�QSZEMJHU�BWHSÊO�
TBEF�LSJOH�TÌEBOB�PCKFLU��7JTTB�VOEFSTÚLOJOHBS�TQÊOOFS�ÚWFS�
FUU� TUPSU� BOUBM� GÚSGBUUBSTLBQ� FMMFS�NBUFSJBMUZQFS��/ÊS�&SJDI�
"VFSCBDI�BOBMZTFSBS�WFSLMJHIFUTGSBNTUÊMMOJOHFO�J�WÊTUFSMÊOETL�
MJUUFSBUVS�GSÌO�BOUJLFO�UJMM�NPEFSOJTNFO�TLVMMF�IBO�HJWFU�EFO�
HSVOETZO�TPN�IÊS�LSJUJTFSBT�CFIÚWB�GÚSIÌMMB�TJH�UJMM�MJLB�NÌOHB�
GPSTLOJOHTMÊHFO�TPN�BOUBMFU�JOHÌFOEF�GÚSGBUUBSTLBQ�GSÌO�1MBUPO�
UJMM�+PZDF��.BO�LBO�GÚSWJTTP�GÚSVUTÊUUB�BUU�IBO�IBS�MÊTU�NZDLFU�
MJUUFSBUVS�LSJOH�EFTTB�GÚSGBUUBSTLBQ�NFO�EFU�ÊS�JOUF�EFTTB�GÚSGBU�
UBSTLBQ�J�TJH�TKÊMWB�TPN�VUHÚS�IBOT�TUVEJFPCKFLU��EF�BOWÊOET�TPN�
FYFNQFM�QÌ�EFU�NÚOTUFS�IBO�TUVEFSBS�PDI�CFOÊNOFS�NJNFTJT�

%FU�LSBW�TPN�ÌMJHHFS�GPSTLBSF�ÊS�JOUF�BUU�EF�TLB�SFEPWJTB�BMM�
MJUUFSBUVS�EF�MÊTU�VUBO�BUU�EF�TLB�LMBSHÚSB�WJMLFO�UJEJHBSF�GPSTL�
OJOH�EFO�FHOB�VOEFSTÚLOJOHFO�IBS�CÊSJOH�QÌ�

'PSTLOJOHTMÊHFU�TLB�VUSÊUUB�BSCFUF
%F�TUVEJFS�TPN�UJMMTBNNBOT�VUHÚS�FOT�GPSTLOJOHTMÊHF�IBS�TPN�
SFHFM�WBMUT�VU�EÊSGÚS�BUU�EF�J�OÌHPU�BWTFFOEF�MJLOBS�EFO�VOEFS�
TÚLOJOH�NBO�TKÊMW�WJMM�VUGÚSB��%FO�HFNFOTBNNB�OÊNOBSFO�
LBO�CFTUÌ�J�BUU�NBO�WJMM�CFTWBSB�VOHFGÊS�TBNNB�GSÌHPS�FMMFS�BUU�
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NBO�TUVEFSBS�CFTMÊLUBEF�IJTUPSJTLB�GÚSFUFFMTFS�PDI�QSPDFTTFS��
'PSTLBSFO�NÌTUF�EPDL�BMMUJE�LVOOB�BSHVNFOUFSB�GÚS�BUU�EFO�
VOEFSTÚLOJOH�IPO�TKÊMW�VUGÚS�QÌ�OÌHPU�TÊUU�MFEFS�UJMM�OZ�LVOTLBQ�
o�EFU�WJMM�TÊHB�BUU�EFO�VUNZOOBS�J�TMVUTBUTFS�PDI�JOTJLUFS�TPN�JOUF�
GPSNVMFSBT�J�EF�TUVEJFS�TPN�fiOOT�TFEBO�UJEJHBSF�

%FU�MJHHFS�J�TBLFOT�OBUVS�BUU�IJTUPSJLFSO�UBS�GBTUB�QÌ�NJOESF�
VUGÚSMJHB�BOBMZTFS�FMMFS�UWFLTBNNB�UPMLOJOHBS�J�EF�VOEFSTÚL�
OJOHBS�IPO�UBS�VQQ��*GBMM�VQQHJɃFO�CFTUPE�J�BUU�SFDFOTFSB�EFTTB�
WFSL�LVOEF�NZDLFU� BW� GPSTLOJOHTEJTLVTTJPOFO� J�I JTUPSJTLB�
VOEFSTÚLOJOHBS�GSBNTUÌ�TPN�OKVHH�PDI�PSÊUUWJT��"NCJUJPOFO�
OÊS�NBO�MZɃFS�GSBN�PDI�EJTLVUFSBS�UJEJHBSF�GPSTLOJOH�ÊS�EPDL�
JOUF�BUU�TÊUUB�CFUZH�QÌ�EFO�VUBO�BUU�HF�FO�LMBSHÚSBOEF�SFMJFG�ÌU�
PDI�NPUJWFSJOH�UJMM�EFO�FHOB�GPSTLOJOHTVQQHJɃFO��1PMFNJL�PDI�
LSJUJL�ÊS�J�EFUUB�BWTFFOEF�FO�PVNCÊSMJH�EFM�BW�TKÊMWB�LVOTLBQT�
QSPDFTTFO��%FU�ÊS�GÚSTU�OÊS�NBO�SFMBUFSBS�EFU�FHOB�BSCFUFU�UJMM�
EFO�GPSTLOJOH�TPN�BOESB�IBS�VUGÚSU�TPN�NBO�CMJS�LMBS�ÚWFS�WBSJ�
FOT�FHFU�CJESBH�UJMM�LVOTLBQTPNSÌEFU�CFTUÌS�PDI�WBE�TPN�HÚS�FOT�
FHFO�GPSTLOJOH�WJLUJH�PDI�BOHFMÊHFO��.BO�TLB�TÌ�LMBSU�FSLÊOOB�
CFUZEFMTFO�BW�BOOBO�GPSTLOJOH�PDI�JOUF�ÊHOB�TJH�ÌU�TNÌBLUJHU�
GFMfiOOFSJ�NFO�VUBO�BUU�LMBSHÚSB�PDI�QSFDJTFSB�SFMBUJPOFO�UJMM�
EFO�FHOB�VOEFSTÚLOJOHFO�HÌS�EFU�JOUF�BUU�NPUJWFSB�WBSGÚS�EFO�
ÚWFSIVWVEUBHFU�UBT�VQQ�

&O�TLJDLMJH�IJTUPSJLFS�LBO�GÚSIÌMMB�TJH�UJMM�PDI�ESB�OZUUB�BW�
UJEJHBSF�GPSTLOJOH�QÌ�NÌOHB�PMJLB�TÊUU��*CMBOE�LBO�NBO�UB�WJE�
EÊS�BOESB�TMVUBU�PDI�OZBOTFSB�UJEJHBSF�BOBMZTFS�BW�FO�HJWFO�
GÚSFUFFMTF��BOESB�HÌOHFS�ÚWFSUBS�NBO�UFPSFUJTLB�QFSTQFLUJW�PDI�
CFHSFQQ�GSÌO�FO�WJTT�GPSTLOJOHTUSBEJUJPO�PDI�BOWÊOEFS�EFN�GÚS�
BUU�VOEFSTÚLB�OZB�TUVEJFPCKFLU��*CMBOE�BEPQUFSBS�NBO�GSÌHPS�
TPN� GÚSVU� FOHBHFSBU� BOESB� IJTUPSJLFS�NFE� BSHVNFOUFU� BUU�
TWBSFO�IJUUJMMT�WBSJU�PUJMMGSFETTUÊMMBOEF�FɃFSTPN�FOT�GÚSFHÌOHBSF�
VOEFSMÌUJU�BUU�CFBLUB�SFMFWBOUB�NBUFSJBMLBUFHPSJFS�FMMFS�TBLOBU�
ÊOEBNÌMTFOMJHB�NFUPEQSJODJQFS��ÌUFS�BOESB�HÌOHFS�WJMM�NBO�
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TUVEFSB�TBNNB�QSJNÊSLÊMMPS�TPN�FO�BOOBO�GPSTLBSF�NFO�EÌ�
GÚS�BUU�WJTB�BUU�FO�BEFLWBU�GÚSTUÌFMTF�BW�EFUUB�NBUFSJBM�GÚSVUTÊUUFS�
BUU�NBO�GÚSBOLSBS�EFU�J�BOESB�PDI�NJOESF�VQQFOCBSB�IJTUPSJTLB�
UPMLOJOHTSBNBS�

0ɃB�LBO�EFU�WBSB�FO�HPE�JEÏ�BUU�EFMB�JO�EF�TUVEJFS�NBO�WJMM�
EJTLVUFSB� J�PMJLB�VOEFSLBUFHPSJFS�CFSPFOEF�QÌ�TLJMMOBEFS� J�
FYFNQFMWJT�NFUPEJTLB�ÚWFSWÊHBOEFO�FMMFS�QSJODJQJFMMB�VUHÌOHT�
QVOLUFS�TBNU�BUU�BSHVNFOUFSB�GÚS�BUU�NBO�LBO�UJMMGÚSB�OÌHPU�
J�SFMBUJPO�UJMM�WBSU�PDI�FUU�BW�EF�BLUVFMMB�GPSTLOJOHTMÊHFOB��"UU�
VQQSÊUUB�FUU�GPSTLOJOHTMÊHF�TLB�J�WBSKF�GBMM�JOUF�CFUSBLUBT�TPN�FO�
FɃFSHJɃ�ÌU�UPNNB�BLBEFNJTLB�GPSNLSBW�VUBO�TPN�FUU�WJLUJHU�
MFE�J�BUU�QSFDJTFSB�EFO�FHOB�GPSTLOJOHTVQQHJɃFO�

5SJTI�-PVHISBOT�TUVEJF�ThF�3FQVCMJD�JO�1SJOU�	����
�ÊS�FUU�
FYFNQFM�QÌ�IVS�NBO�LBO�HF�EFO�FHOB�VOEFSTÚLOJOHFO�UZOHE�
PDI�BOBMZUJTL�TLÊSQB�HFOPN�BUU�TLSJWB�JO�EFO�J�FUU�WJEBSF�GPSTL�
OJOHTTBNNBOIBOH��NOFU�GÚS�-PVHISBOT�TUVEJF�ÊS�o�TPN�
VOEFSUJUFMO�VQQMZTFS�PTT�PN�o�1SJOU�$VMUVSF�JO�UIF�"HF�PG�6. 4��
/BUJPO�#VJMEJOH�����o������5SZDLNFEJFUT�CFUZEFMTF�J�QSPDFTTFS�
BW�OBUJPOTGPSNFSJOH�GSÌO�TMVUFU�BW������UBMFU�PDI�GSBNÌU�IBS�
GÚSVU�WBSJU�GÚSFNÌM�GÚS�FO�NÊOHE�IJTUPSJTLB�VOEFSTÚLOJOHBS��
&O�TUPS�BVLUPSJUFU�QÌ�EFUUB�PNSÌEF�IBS�MÊOHF�WBSJU�#FOFEJDU�
"OEFSTPO�TPN�J�*NBHJOFE�$PNNVOJUJFT�	����
�ESJWFS�UFTFO�
BUU� USZDLNFEJFUT� TQSJEOJOH�PDI� GSBNWÊYUFO� BW� FO�NPEFSO�
CPLNBSLOBE�NÚKMJHHKPSEF�LÊOTMPS�BW�TBNIÚSJHIFU�ÚWFS�TUPSB�
HFPHSBfiTLB�BWTUÌOE��.ÊOOJTLPS�TPN�EFMBEF�TQSÌL�NFO�TPN�
UJEJHBSF�JOUF�OÚEWÊOEJHUWJT�IBEF�TFUU�TJH�TPN�EFMBLUJHB�J�FO�
TÊSTLJME�HFNFOTLBQ�LVOEF�UBDL�WBSF�USZDLNFEJFU�UJMMUBMBT�TPN�
FO�QVCMJL�PDI�LÊOOB�TJH�TPN�EFMBLUJHB�J�FO�TUÚSSF�FOIFU��OBUJP�
OFO��#ÚDLFS�PDI�UJETLSJɃFS�TPN�EJTLVUFSBEFT�J�EFO�FOB�EFMFO�BW�
TQSÌLPNSÌEFU�VQQNÊSLTBNNBEFT�TBNUJEJHU�J�BOESB�EFMBS�PDI�
fiDL�NÊOOJTLPS�BUU�LÊOOB�BUU�EF�JOHJDL�J�FO�NFS�WJUUPNGBUUBOEF�
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LVMUVSFMM�HFNFOTLBQ��*�TJO�JOMFEOJOH�GÚSBOOPOTFSBS�-PVHISBO�
BUU�IPO�LPNNFS�BUU�CFSÊUUB�FO�IFMU�BOOBO�IJTUPSJB��)PO�TLSJWFS�

/VNFSPVT�TDIPMBSMZ�BDDPVOUT�PG�FBSMZ�BNFSJDBO�DVMUVSF�GPMMPX�
BOEFSTPO�JO�QSFTVNJOH�B�DPIFSFOU�BOE�DPOOFDUFE�QSJOU�DVMUVSF�
BT�UIF�DSVDJBM�BQQBSBUVT�UIBU�TVDDFTTGVMMZ�LOJUT�UPHFUIFS�EJTQFSTFE�
/PSUI�BNFSJDBO�DPNNVOJUJFT�GSPN�UIF�DPMPOJBM�QFSJPE�GPSXBSE��
QSJOU�TFSWFT�JO�TVDI�BOBMZTFT�BT�UIF�DFOUSBM�BOE�DFOUSBMJ[JOH�BHFOU�
JO�UIF�QSPDFTT�PG�BNFSJDBO�OBUJPO�GPSNBUJPO��5IF�3FQVCMJD�JO�1SJOU�
UBLFT�B�EJffFSFOU�WJFX��*U�DIBMMFOHFT�UIJT�BDDPVOU�BT�BIJTUPSJDBM�
B�QPTU�JOEVTUSJBM�GBOUBTZ�PG�QSFJOEVTUSJBM�QSJOU�T�FffiDBDZ�BT�B�DSPTT�
SFHJPOBM�BHFOU�BOE�PG�GFEFSBMJTN�JUTFMG�BT�BO�JOFWJUBCMF�PVUDPNF��
*�BSHVF�JOTUFBE�UIBU�UIFSF�XBT�OP�wOBUJPOBMJ[FEw�QSJOU�QVCMJD�TQIFSF�
JO�UIF�ZFBST�KVTU�CFGPSF�BOE�BGUFS�UIF�3FWPMVUJPO�CVU�SBUIFS�B�QSPMJGF�
SBUJOH�WBSJFUZ�PG�MPDBM�BOE�SFHJPOBM�SFBEJOH�QVCMJDT�TDBUUFSFE�BDSPTT�
B�WBTU�BOE�EJWFSTF�HFPHSBQIJDBM�TQBDF��8IJMF�DMBTTJD�FJHIUFFOUI�
DFOUVSZ�UFYUT�MJLF�$PNNPO�4FOTF�PS�5IF�'FEFSBMJTU�NBZ�TFSWF�UPEBZ�BT�
QPXFSGVM�FNCMFNT�PG�FBSMZ�OBUJPOBM�DPOTFOTVT�UIFJS�BDUVBM�IJTUPSZ�
BT�NBUFSJBM�PCKFDUT�UFMMT�BOPUIFS�TUPSZ�o�POF�JO�XIJDI�GSBHNFOUFE�
QJFDFT�PG�UFYU�DJSDVMBUFE�IBQIB[BSEMZ�BOE�VOFWFOMZ�JO�B�XPSME�TUJMM�
MBSHFMZ�EPNJOBUFE�CZ�UIF�MJNJUT�PG�MPDBMF�

-PVHISBOT�WBM�BUU�J�EF�GÚMKBOEF�LBQJUMFO�QSJPSJUFSB�TUVEJFU�BW�
MPLBMB�NFEJFCSVL�PDI�MÊTQSBLUJLFS�o�WJMLFU�BOOBST�LVOEF�IB�
WFSLBU�NÊSLMJHU�o�GSBNTUÌS�NPU�EFOOB�CBLHSVOE�TPN�NFUP�
EPMPHJTLU�JOOPWBUJWU��"NCJUJPOFO�ÊS�BUU�WJTB�BUU�FO�IPNPHFO�
QSJOU�DVMUVSF�BW�EFU�TMBH�TPN�"OEFSTPO�PDI�EFOOFT�FɃFSGÚMKBSF�
VUHÌUU�GSÌO�TPN�FO�TKÊMWLMBS�IJTUPSJTL�GÚSVUTÊUUOJOH�ÊS�OÌHPU�TPN�
VQQTUÌS�SFMBUJWU�TFOU�J�EFO�QSPDFTT�TPN�TUVEFSBT�PDI�EÌ�JOUF�BW�
TJH�TKÊMWU�VUBO�TPN�SFTVMUBUFU�BW�NÌMNFEWFUOB�BOTUSÊOHOJOHBS��
%FU�ÊS�KVTU�EFTTB�BOTUSÊOHOJOHBS�WJMLB�J�UJEJHBSF�GPSTLOJOH�PɃB�
WBSJU�FO�CMJOE�flÊDL�TPN�-PVHISBO�WJMM�MZɃB�GSBN�J�GÚSHSVOEFO�
PDI�HÚSB�UJMM�GÚSFNÌM�GÚS�FUU�IJTUPSJTLU�TUVEJVN��)FOOFT�GPLVT�
QÌ�EFU�MPLBMU�IFUFSPHFOB�TLB�HF�PTT�FO�VQQGBUUOJOH�PN�WJEEFO�
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BW�EFU�TBNPSEOJOHTBSCFUF�TPN�CFSFEEF�WÊH�GÚS�FO�IPNPHFO�
TLSJɃCBTFSBE�BNFSJLBOTL�PffenUMJHIFU�

4BNIÊMMTSFMFWBOT
'PSTLOJOHTMÊHF�ÊS�FUU�JOPNWFUFOTLBQMJHU�SFMFWBOTTBNNBOIBOH��
'PSTLBSFO�CFIÚWFS�LVOOB�BSHVNFOUFSB�GÚS�IVS�EFO�FHOB�VOEFS�
TÚLOJOHFO�CJESBS�NFE�OÌHPU�TPN�UJEJHBSF�GPSTLOJOH�JOUF�SFEBO�
WJTBU��7J�IBS�PDLTÌ�QÌQFLBU�IVS�FUU�BLUJWU�GÚSIÌMMOJOHTTÊUU�UJMM�
BOESB�GPSTLBSFT�SÚO�PDI�BSHVNFOU�ÊS�PVNCÊSMJHU�GÚS�BUU�VUWFDLMB�
PDI�QSFDJTFSB�EFO�FHOB�GPSTLOJOHTVQQHJɃFO��%FUUB�ÊS�EPDL�CBSB�
FUU�BW�flFSB�NÚKMJHB�SFMFWBOTTBNNBOIBOH�

7FUFOTLBQMJHB�VOEFSTÚLOJOHBS�LBO�WBSB�BOHFMÊHOB�PDLTÌ�J�
FUU�WJEBSF�QFSTQFLUJW��*OUF�TÊMMBO�IBS�EF�CÊSJOH�QÌ�BLUVFMMB�QPMJ�
UJTLB�EJTLVTTJPOFS�NPSBMJTLB�ÚWFSWÊHBOEFO�TPN�BLUVBMJTFSBUT�
BW�CSÊOOBOEF�TBNUJETGSÌHPS�LVMUVSEFCBUU�HÊOHTF�TKÊMWCJMEFS�
FMMFS�TPDJBMB�LPOWFOUJPOFS��%FU�ÊS�VQQFOCBSU�BUU�EFU�fiOOT�FUU�
TBNCBOE�NFMMBO�EBHFOT�QPMJUJTLB�KÊNTUÊMMEIFUTEJTLVTTJPO�PDI�
HFOVTGPSTLOJOHFOT�VQQTWJOH��EFU�ÊS�MJLBTÌ�UZEMJHU�BUU�EFU�JOUSFTTF�
TPN�EBHFOT�IJTUPSJLFS�WJTBS�NFEJFCSVL�PDI�LPNNVOJLBUJPOT�
TZTUFN�J�EFU�GÚSflVUOB�IÚS�TBNNBO�NFE�EF�QPMJUJTLB�PDI�LVMUV�
SFMMB�VUNBOJOHBS�TPN�EFO�TÌ�LBMMBEF�JU�SFWPMVUJPOFO�GÚSU�NFE�
TJH�FMMFS�BUU�WÌS�UJET�EJTLVTTJPOFS�PN�FLPMPHJ�PDI�IÌMMCBSIFU�
WBSJU�BWHÚSBOEF�GÚS�GSBNWÊYUFO�BW�FO�GPSTLOJOHTSJLUOJOH�TPN�
NJMKÚIJTUPSJB�

"UU�GPSTLOJOHTQSPDFTTFO�J�EFUUB�BWTFFOEF�PɃB�MFETBHBT�BW�
QPMJUJTLB�PDI�NPSBMJTLB�ÚWFSWÊHBOEFO�TLB�JOUF�TFT�TPN�FUU�QSP�
CMFN��%FU�fiOOT�JOHFU�TÊUU�BUU�WFUFOTLBQMJHU�BWHÚSB�WJMLFU�BW�UWÌ�
TUVEJFPCKFLU�TPN�ÊS�NFTU�JOUSFTTBOU��%FU�ÊS�TJTU�PDI�TMVUMJHFO�
BMMUJE�FO�GSÌHB�PN�WÊSEFSJOHBS��1Ì�TÌ�TÊUU�ÊS�WBSKF�WBM�BW�GSÌHB�PDI�
TUVEJFPCKFLU�HSVOEBU�QÌ�WÊSEFSJOHBS�ÊWFO�PN�EFTTB�PɃB�GÚSCMJS�
PBSUJLVMFSBEF�BW�GPSTLBSFO�TKÊMW�
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(PE�GPSTLOJOH�VUNÊSLT�EPDL�TPN�SFHFM�BW�BUU�EFOOB�TÌ�
LBMMBEF�WÊSEFSFMFWBOT�ÊS�NFEWFUFO�PDI�BUU�EFO�EÊSNFE�JOUF�PSF�
flFLUFSBU�MÌUFS�TJH�TUZSBT�BW�ÚWFSUBHOB�QSJPSJUFSJOHBS��%FUUB�ÊS�JOUF�
FO�VQQNBOJOH�UJMM�IJTUPSJLFSO�BUU�ÚWFSHF�TBLMJHIFU�PDI�BLSJCJ�UJMM�
GÚSNÌO�GÚS�QPMJUJTL�BHJUBUJPO�FMMFS�GÚSGBUUBOEF�BW�EFCBUUJOMÊHH��
%FU�ÊS�JOUF�GPSTLBSFO�TKÊMW�PDI�IFOOFT�FHOB�QPMJUJTLB�QSFGFSFOTFS�
TPN�TLB�WJTBT�VQQ�VUBO�WJMLFO�CÊSJOH�VOEFSTÚLOJOHFO�IBS�QÌ�
TBLGSÌHPSOB��4LÊMFU�UJMM�BUU�NBO�WJMM�CJESB�NFE�LVOTLBQ�J�FO�WJTT�
GSÌHB�ÊS�BUU�EFO�GSBNTUÌS�TPN�BOHFMÊHFO�PDI�BUU�EFU�SÌEFS�NJTT�
VQQGBUUOJOHBS�LSJOH�EFOTBNNB��4PN�GPSTLBSF�LBO�NBO�BMMUTÌ�
NFE�TJOB�SFTVMUBU�WJTB�WBE�EFU�fiOOT�BOMFEOJOH�BUU�PNQSÚWB�PDI�
EÊSNFE�ÚWFSWÊHB�OZB�IBOEMJOHTBMUFSOBUJW��.ÊOOJTLPS�BHFSBS�QÌ�
HSVOEWBM�BW�IVS�EF�VQQGBUUBS�BUU�TBLFS�PDI�UJOH�ÊS�CFTLBffBEF��
0N�IJTUPSJLFSO�LBO�WJTB�BUU�EFTTB�VQQGBUUOJOHBS�WJMBS�QÌ�FO�
CSÊDLMJH�HSVOE�ÊS�EFTTB�SFTVMUBU�HJWFUWJT�TBNIÊMMFMJHU�SFMFWBOUB�

&UU�FYFNQFM�QÌ�WBE�EFUUB�LBO�JOOFCÊSB�VUHÚS�8JMMJBN�4U��
$MBJSFT�BSHVNFOUBUJPO�J�ThF�3FBEJOH�/BUJPO�JO�UIF�3PNBOUJD�
1FSJPE�	����
��4U. $MBJSF�CFIBOEMBS�GSÌHPS�TPN�JOUF�CBSB�ÊS�FO�
BOHFMÊHFOIFU�GÚS�SPNBOUJLGPSTLBSF��)BO�WJTBS�IVS�CPLUSZDLBS�
OBT�SÊUUJHIFUFS�UJMM�WFSL�EF�VUHBW�CFHSÊOTBEF�CÚDLFST�TQSJEOJOH�
PDI�J�SFBMJUFUFO�SFTFSWFSBEF�OZVUHJWFO�MJUUFSBUVS�GÚS�FUU�NZDLFU�
TNBMU�TPDJBMU�TLJLU��%F�JEFBM�TPN�WJ�WBOMJHUWJT�VQQGBUUBS�TPN�
VUNÊSLBOEF�GÚS�SPNBOUJLFO�OÌEEF�EÊSGÚS�BMESJH�VUBOGÚS�FO�
NZDLFU�MJUFO�HSVQQ�WÊMCFTUÊMMEB�USPUT�FO�BMMU�IÚHSF�HSBE�BW�MÊT�
LVOOJHIFU�CMBOE�CFGPMLOJOHFO�J�TUPSU�

.BO�LBO�EJTLVUFSB�IVSVWJEB�IBOT�SÚO�ÊS�WÊMVOEFSCZHHEB�
NFO�EFU�ÊS�VQQFOCBSU�BUU�IBOT�VOEFSTÚLOJOH�ÊS�BW�TUPS�SFMFWBOT�
GÚS�EBHFOT�EJTLVTTJPOFS�PN�VQQIPWTSÊUU��'BTUÊO�IBO�TKÊMW�JOUF�
VUUSZDLMJHFO�UBS�TUÊMMOJOH�GÚS�FOEFSB�TJEBO�J�WÌS�UJET�VQQIPWT�
SÊUUTEFCBUU�ÊS�EFU�MÊUU�BUU�TF�BUU�IBOT�SFTVMUBU�LBO�UBT�UJMM�JOUÊLU�
GÚS�EFN�TPN�NFOBS�BUU�OVWBSBOEF�MBHTUJɃOJOH�PɃB�TUÌS�J�WÊHFO�
GÚS�LSFBUJWJUFU�PDI�LVOTLBQTTQSJEOJOH�
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'ÚSNÌHBO�BUU�MJLU�4U. $MBJSF�JEFOUJfiFSB�IJTUPSJTLB�GSÌHPS�NFE�
CÊSJOH�QÌ�WÌS�FHFO�TBNUJE�ÊS�OÌHPU�TPN�HÚS�VOEFSTÚLOJOHFO�
SFMFWBOU�PDLTÌ�VUBOGÚS�EFO�BLBEFNJTLB�NJMKÚO��%FU�fiOOT�QÌ�
EFUUB�TÊUU� JOHFO�OÚEWÊOEJH�NPUTÊUUOJOH�NFMMBO� JOPN��PDI�
VUPN�BLBEFNJTL�SFMFWBOT��3JLUJHU�CSB�GPSTLOJOH�TUSÊWBS�TPN�
SFHFM�FɃFS�BUU�GÚSTÚLB�VQQGZMMB�CÌEB�EFTTB�LSJUFSJFS��4PN�IJT�
UPSJLFS�WJMM�NBO�JOUF�CBSB�LVOOB�LPNNVOJDFSB�NFE�TJOB�FHOB�
LPMMFHPS�FMMFS�GPSTLBSF�JOPN�BOESB�EJTDJQMJOFS�NBO�IBS�ÊWFO�
BNCJUJPOFO�BUU�FOT�VOEFSTÚLOJOH�TLB�VQQGBUUBT�TPN�CFUZEFM�
TFGVMM�PDI�WÊMNPUJWFSBE�VUBOGÚS�EF�FHOB�TFNJOBSJFSVNNFO�

1SFDJTJPO�PDI�GSBNÌUSÚSFMTF
4U. $MBJSF�QFLBS�JOUF�VU�EF�VQQGBUUOJOHBS�TPN�IBOT�FHFO�TUVEJF�
HFS�BOMFEOJOH�BUU�OZBOTFSB�FMMFS�JGSÌHBTÊUUB��*OHFOUJOH�IJOESBS�
EPDL�BUU�NBO�BLUJWU�GÚSIÌMMFS�TJH�UJMM�EF�VQQGBUUOJOHBS�TPN�FOT�
GPSTLOJOH�IBS�CÊSJOH�QÌ��1SFDJT�TPN�FUU�GPSTLOJOHTMÊHF�LBO�
VUOZUUKBT�GÚS�BUU�ÌTUBELPNNB�LMBSIFU�PDI�QSFDJTJPO�J�EF�FHOB�
BSHVNFOUFO�LBO�WBOMJHB�VQQGBUUOJOHBS�PDI�GÚSTBOUIÌMMBOEFO�
HF�SFMJFG�PDI�LPOUSBTUWFSLBO�ÌU�SFTPOFNBOHFO�

'ÚS� FO�NPEFSO� MÊTBSF� GSBNTUÌS� WJTTB�CFWFLFMTFHSVOEFS�
IBOEMJOHTBMUFSOBUJW�PDI�UPMLOJOHBS�TPN�OBUVSMJHB�PDI�HJWOB��
%FU�ÊS�MÊUU�BUU�NBO�QSPKJDFSBS�EFTTB�CBLÌU�QÌ�IJTUPSJTLB�BLUÚ�
SFS�GÚS�WJMLB�EFTTB�TLVMMF�WBSB�GSÊNNBOEF��(FOPN�BUU�QFLB�VU�
EFO�GÚSGÚSTUÌFMTF�TPN�SJTLFSBS�BUU�MFEB�EFO�NPEFSOF�MÊTBSFO�
GFM�FUBCMFSBS�GPSTLBSFO�CÌEF�OÌHPU�BUU�BSHVNFOUBUJWU�UB�TQKÊSO�
NPU� J�G SBNTUÊMMOJOHFO� PDI� FO� LPOUSBTU� TPN� UZEMJHHÚS� EF�
FHOB�SFTVMUBUFO�

1Ì�TÌ�TÊUU�JOWPMWFSBS�NBO�MÊTBSFO�J�FO�EJBMPH�PDI�IBS�NÚKMJH�
IFU�BUU�HÚSB�EFOOF�VQQNÊSLTBN�QÌ�WBS�EFU�JOUSFTTBOUB�MJHHFS��
(FOPN�BUU� UB�VQQ�PDI�EJTLVUFSB�NÚKMJHB� JOWÊOEOJOHBS� GÌS�
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GSBNTUÊMMOJOHFO�PDLTÌ�ESJW�GSBNÌU�OÌHPU�TPN�HÚS�EFO�NFS�
JOUSFTTBOU�BUU�MÊTB�

7BSKF�VOEFSTÚLOJOH�CFIÚWFS�FUU�ÊSFOEF��/ÌHPU�NBO�WJMM�
QÌWJTB�FMMFS�ÚWFSUZHB�MÊTBSFO�PN��%FU�WJ�KVTU�UBMBU�PN�IBS�$BUIZ�
#JSLFOTUFJO�PDI�(FSBME�(SBff CFTLSJWJU�TPN�HSVOEWBMFO�J�BMMU�
BLBEFNJTLU�TLSJWBOEF��5JMM�EFUUB�TÊUU�BUU�BSHVNFOUFSB�IÚS�FUU�
BOUBM�TQSÌLMJHB�NBOÚWSBS�TPN�GPSTLBSF�HÚS�LMPLU�J�BUU�UJMMÊHOB�
TJH��1SJODJQFO�ÊS�NBO�J�TJO�UFYU�CFIÚWFS�FUBCMFSB�FO�UÊOLU�NPU�
QBSU�EFU�WJMM�TÊHB�WBE�BOESB�NFOBS�GÚS�BUU�NPU�EFUUB�TUÊMMB�TJO�
FHFO�NFS�WÊMHSVOEBEF�VQQGBUUOJOH��1Ì�TÌ�TÊUU�VQQSÊUUBS�NBO�
FO�EJBMFLUJL�TPN�LBO�GVOHFSB�TPN�NPUPS�J�EFO�FHOB�BSHVNFO�
UBUJPOFO�PDI�HÚS�UFYUFO�NFS�FOHBHFSBOEF�

4PN�#JSLFOTUFJO�PDI�(SBff WJTBU�fiOOT�EFU�NÌOHB�SFUPSJTLB�
UFLOJLFS�PDI�BSHVNFOUBUJPOTQSJODJQFS�HFOPN�WJMLB�NBO�LBO�
ÌTUBELPNNB�EFOOB�FffFLU��7JTTB�BW�EFTTB�ÊS�NZDLFU�FOLMB�
TQSÌLMJHB�GPSNFS�BW�UZQFO��&O�WBOMJH�VQQGBUUOJOH�ÊS�y�KBH�NFOBS�
FNFMMFSUJE�y�&UU�BOOBU�LOFQ�ÊS�BUU�JOUSPEVDFSB�WBE�EF�LBMMBS�GÚS�
FO�OFK�TÊHBSF�J�EFO�FHOB�UFYUFO��/V�LBOTLF�OÌHPO�JOWÊOEFS�BUU�
y�J�TKÊMWB�WFSLFU�GÚSIÌMMFS�EFU�TJH�QSFDJT�UWÊSUPN��/FK�TÊHBSF�
BW�EFUUB�TMBH�GÚSFLPNNFS�J�NÌOHB�PMJLB�TLFQOBEFS�PDI�ÊWFO�J�
EFOOB�CPL�fiHVSFSBS�FO�TÌEBO�HFTUBMU��*�WÌSU�GÚSTUB�LBQJUFM�LBMMBEF�
WJ�IFOOF�BOUSPQPMPHFO�GSÌO�.BST��%FOOB�HFTUBMU�SFQSFTFOUFSBS�J�
WÌS�BSHVNFOUBUJPO�FO�WBOMJH�NJTTVQQGBUUOJOH�PN�WBSJ�LVOTLBQ�
PN�NÊOOJTLBO�TPN�LVMUVS��PDI�TBNIÊMMTWBSFMTF�CFTUÌS�

3FUPSJTLB�PDI�TUJMJTUJTLB�LWBMJUFUFS�LBO�GSBNTUÌ�TPN�FO�TMBHT�
VUTNZDLOJOH�BW�EFO�FHOB�VOEFSTÚLOJOHFO��%F�TLVMMF�EÌ�WBSB�
FUU�VUBOWFSL�BW�FOCBSU�LPTNFUJTL�BSU��"W�PWBOTUÌFOEF�CÚS�NBO�
FNFMMFSUJE�ESB�EFO�NPUTBUUB�TMVUTBUTFO��4BLFS�ÊS�JOUSFTTBOUB�PDI�
SFMFWBOUB�FOEBTU�J�SFMBUJPO�UJMM�OÌHPOUJOH�BOOBU��7J�IBS�WBMU�BUU�
LBMMB�BMMB�EFTTB�SFMBUJPOFS�GÚS�FO�VOEFSTÚLOJOHT�SFMFWBOTTBN�
NBOIBOH��(FNFOTBNU�GÚS�EF�TUSBUFHJFS�WJ�CFTLSJWJU�PWBO�ÊS�BUU�
EF�CJESBS�UJMM�BUU�QFLB�VU�PDI�TZOMJHHÚSB�EFU�TPN�HÚS�EFO�FHOB�
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VOEFSTÚLOJOHFO�NPUJWFSBE��4PN�WJ�QÌQFLBU�ÊS�EFUUB�JOUF�FOCBSU�
FO�GSÌHB�PN�MFHJUJNJUFU�VUBO�IKÊMQFS�GPSTLBSFO�BUU�LMBSHÚSB�GÚS�
TJH�TKÊMW�PDI�BOESB�WBE�IPO�IBS�GÚS�ÊSFOEF�

3FMFWBOT�PDI�FYJTUFOTCFSÊUUJHBOEF
"NCJUJPOFO�BUU�TÊHB�OÌHPU�TPN�JOUF�CBSB�ÊS�SFMFWBOU�GÚS�GPSTLB�
SFO�TKÊMW�VUBO�PDLTÌ�J�FUU�WJEBSF�TBNNBOIBOH�TLB�JOUF�VQQGBUUBT�
TPN�FO�FɃFSHJɃ�ÌU�UJMMGÊMMJHB�PQJOJPOFS�PDI�OZUUPUÊOLBOEF��0N�
LVOTLBQTTÚLBOEFU�JOUF�GÚSWÊOUBEFT�LVOOB�HF�TWBS�QÌ�JOUSFT�
TBOUB�GSÌHPS�TLVMMF�EF�WFUFOTLBQMJHB�EJTDJQMJOFSOB�BMESJH�IB�
VQQTUÌUU��%FUUB�HÊMMFS�ÊWFO�EF�IVNBOJTUJTLB�ÊNOFOB�

'PMLNJOOFTGPSTLOJOHFO� GPSNBEFT� J� EJSFLU� SFMBUJPO� UJMM�
CPOEF�TBNIÊMMFUT�PNWBOEMJOH�VOEFS�NPEFSOJTFSJOHFO�NFEBO�
FLPOPNJTL�IJTUPSJB�FUBCMFSBEFT�TPN�FUU�WFUBOEF�PN�EFU�OZB�
JOEVTUSJTBNIÊMMFU�PDI�EFTT�GÚSFHÌOHBSF��3FMFWBOTTBNNBOIBOH�
ÊS�EÊSNFE�JOUF�CBSB�OÌHPU�TPN�PNHÊSEBS�EFO�FHOB�VOEFSTÚL�
OJOHFO��6UBO�TÌEBOB�TLVMMF�EF�NPEFSOB�IVNBOJTUJTLB�EJTDJQMJ�
OFSOB�JOUF�UBHJU�EFO�GPSN�EF�IBS�

7BSKF�IJTUPSJLFS�CÚS�EÊSGÚS�LVOOB�GÚSLMBSB�GÚS�TJH�TKÊMW�PDI�
BOESB�WBSGÚS�EFU�IPO�WJMM�UB�SFEB�QÌ�ÊS�BW�JOUSFTTF��"WTJLUFO�ÊS�
JOUF�BUU�EJTLSJNJOFSB�TUVEJFS�TPN�UJMM�TZOFT�ÊS�NJOESF�QVCMJL�
GSJBOEF�FMMFS�CFIBOEMBS�NJOESF�VQQFOCBSU�TQÊOOBOEF�GFOPNFO�
PDI�WFSLTBNIFUFS��5WÊSUPN�EFU�ÊS�JOUF�LWBMJUFUFSOB�J�EFU�NBUF�
SJBM�NBO�VOEFSTÚLFS�TPN�ÊS�JOUSFTTBOU�EFU�ÊS�WBE�NBO�WJMM�WFUB�
TPN�TLB�NPUJWFSBT�

%FU�fiOOT�JOPN�NÌOHB�IVNBOJTUJTLB�EJTDJQMJOFS�FO�UFOEFOT�
BUU�NFE�BVUPNBUJL�WÊSEFSB�WJTTB�FNQJSJTLB�NBUFSJBM�IÚHU��EFU�
LBO�SÚSB�TJH�PN�FO�WJLUJH�QPMJUJTL�IÊOEFMTF�FO�TLPMCJMEBOEF�
WFUFOTLBQTNBO�FMMFS�FUU�CFUZEBOEF�GÚSGBUUBSTLBQ��%FO�GPSTLBSF�
TPN�JOUF�GÚSNÌS�WJTB�WBSGÚS�EFO�FHOB�VOEFSTÚLOJOHFO�ÊS�WJLUJH�
HÚNNFS�TJH�J�QSBLUJLFO�CBLPN�MÌOBE�TUBUVT��&O�TUVEJF�PN�)FHFM�
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BOUBT�JCMBOE�WBSB�BW�JOUSFTTF�JOUF�EÊSGÚS�BUU�GPSTLBSFO�MZDLBT�
GÚSLMBSB�WBSGÚS�VUBO�BW�EFU�FOLMB�TLÊMFU�BUU�)FHFM�ÊS�KB�)FHFM��
%FU�fiOOT�JOHFO�BOMFEOJOH�BUU�TUÊMMB�MÊHSF�LSBW�QÌ�SFMFWBOT�CBSB�
GÚS�BUU�OÌHPU�UJEJHBSF�VQQNÊSLTBNNBUT��5WÊSUPN�fiOOT�EFU�EÌ�
TUÚSSF�TLÊM�BUU�QSFDJTFSB�WBE�EFO�FHOB�VOEFSTÚLOJOHFO�HÚS�GÚS�
TLJMMOBE��*�FO�GPSTLOJOHTNJMKÚ�EÊS�NBO�BMESJH�CFIÚWFS�TWBSB�QÌ�
WBSGÚS�OÌHPU�ÊS�JOUSFTTBOU�ÊS�EFU�TWÌSU�BUU�TF�IVS�NBO�LBO�WBSB�
LSFBUJW�FMMFS�OZTLBQBOEF�
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�� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ

7J�IBS�UJEJHBSF�UBMBU�PN�IJTUPSJB�TPN�FO�LSFBUJW�WFSLTBNIFU��
7BE�NFOBT�NFE�EFU 

*EÏFS�UJMM�OZB�VOEFSTÚLOJOHBS�LPNNFS�JCMBOE�OÊS�NBO�NJOTU�
BOBS�EFU��%FU�LBO�WBSB�QÌ�FO�QSPNFOBE�OÊS�NBO�MBHBS�NJEEBH�
FMMFS�VNHÌT�NFE�WÊOOFS��1MÚUTMJHU�TMÌT�NBO�BW�FO�UBOLF�FMMFS�
UZDLFS�TJH�VSTLJMKB�FUU�JOUSFTTBOU�TBNCBOE��.BO�ÊS�ÊOOV�JOUF�
TÊLFS�QÌ�WBSU�EFU�LPNNFS�BUU�MFEB�NFO�NBO�WFU�BUU�NBO�ÊS�OÌHPU�
QÌ�TQÌSFO��%FU�fiOOT�BMESJH�OÌHSB�HBSBOUJFS�GÚS�BUU�EFU�BSCFUF�
NBO�MÊHHFS�OFE�QÌ�BUU�MÊTB�JO�TJH�QÌ�OZB�ÊNOFO�PDI�JOWFOUFSB�
PMJLB�LÊMMNBUFSJBM�WFSLMJHFO�LPNNFS�BUU�MFEB�GSBN�UJMM�HPEB�VQQ�
TMBH��*CMBOE�HÌS�NBO�JO�J�ÌUFSWÊOETHSÊOEFS��%ÊSFNPU�LBO�NBO�
WBSB�TÊLFS�QÌ�BUU�JEÏFSOB�VUFCMJS�JGBMM�NBO�JOUF�VUGÚS�EFUUB�BSCFUF��
'ÚS�BUU�QSPNFOBEFS�NBUMBHOJOH�PDI�VNHÊOHF�TLB�HF�JOTQJSBUJPO�
NÌTUF�NBO�EFTTGÚSJOOBO�IB�HSVCCMBU�GÚS�TJH�TKÊMW�PDI�GÚSTÚLU�BUU�
LPNNB�WJEBSF�NFE�TJOB�GPSTLOJOHTJOUSFTTFO��(SVOEFO�UJMM�HPEB�
JEÏFS�MÊHHFS�NBO�TPN�SFHFM�HFOPN�BUU�BSCFUB�IÌSU�

*�EFU�IÊS�LBQJUMFU�TLB�WJ�JOUF�UBMB�PN�IVS�NBO�MPDLBS�GSBN�
TÌEBOB�VQQTMBH�VUBO�PN�IVS�NBO�CÊTU�UBS�UJMM�WBSB�EFN�OÊS�EF�
WÊM�JOfiOOFS�TJH��)VS�LBO�NBO�VUWFDLMB�TJOB�JEÏFS�PDI�PNTÊUUB�
EFN�J�LPOLSFUB�VOEFSTÚLOJOHBS �WFO�J�EFOOB�EFM�BW�QSPDFT�
TFO�ÊS�LSFBUJWJUFU�PDI�GBOUBTJ�WJLUJHB�JOHSFEJFOTFS��1Ì�TBNNB�
TÊUU�TPN�NVTJLBMJTL�JNQSPWJTBUJPO�LSÊWFS�HPE�LÊOOFEPN�PN�
UPOBSUFS�PDI�IBSNPOJMÊSB�CZHHFS�WFUFOTLBQMJH�TLJDLMJHIFU�QÌ�
GÚSUSPHFOIFU�NFE�FO�CSFE�SFQFSUPBS�BW�BSCFUTTÊUU�PDI�LPOWFO�
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UJPOFS��&O�EVLUJH�IJTUPSJLFS�IBS�GÚSNÌHBO�BUU�ÚWFSWÊHB�BOESB�
UJMMWÊHBHÌOHTTÊUU�ÊO�EF�NFTU�VQQFOCBSB�PDI�LBO�QÌ�TÌ�TÊUU�
VUWJOOB�ÚWFSSBTLBOEF�SFTVMUBU�ÊWFO�VS�EFU�UJMM�TZOFT�WÊMLÊOEB�

w7BE�IÊOEFS�PN�NBO�HÚS�TÌ�IÊS�JTUÊMMFU w
&UU�UZEMJHU�FYFNQFM�QÌ�EFUUB�ÊS�.JDIFM�'PVDBVMUT�VOEFSTÚL�
OJOH�BW�GÊOHFMTFUT�IJTUPSJB�J�½WFSWBLOJOH�PDI�TUSBff�	����
��'ÚSF�
'PVDBVMU�IBEF�IJTUPSJLFS�TPN�SFHFM�GÚSVUTBUU�BUU�GÊOHFMTFU�GVO�
OJUT�ÌUNJOTUPOF�TFEBO������UBMFU��%F�TUSBff��PDI�JOUFSOFSJOHT�
BOTUBMUFS�EÊS�NÊOOJTLPS�HFOPN�ÌSIVOESBEFOB�IÌMMJUT�JOTQÊS�
SBEF�IBEF�TFUUT�TPN�PMJLB�WFSTJPOFS�BW�FO�PDI�TBNNB�JOTUJUVUJPO��
&UU�GÊOHFMTFWÊTFOEF�IBEF�GVOOJUT�IFMB�UJEFO�ÊWFO�PN�EFU�TFUU�
OÌHPU�PMJLB�VU�WJE�PMJLB�UJEQVOLUFS�

'PVDBVMU�WBS�EKÊSW�OPH�BUU�JGSÌHBTÊUUB�EFUUB�BYJPN��*TUÊMMFU�GÚS�
BUU�GÚSVUTÊUUB�LPOUJOVJUFU�MFUBEF�IBO�J�NBUFSJBMFU�FɃFS�EJTLPOUJ�
OVJUFUFS�PDI�NFOBEF�BUU�EFU�TLFUU�FUU�BCSVQU�CSPUU�LSJOH�TFLFM�
TLJɃFU�������#ZHHOBEFS�J�WJMLB�NBO�UJEJHBSF�MÌTU�JO�NÊOOJTLPS�
LVOEF�fiOOBT�LWBS�PDI�BMMUKÊNU�BOWÊOEBT�MJLTPN�PMJLB�SVUJOFS�
PDI�BSCFUTTÊUU�NFO�EFOOB�JOGSBTUSVLUVS�LPN�IÊEBOFɃFS�BUU�
VUOZUUKBT�GÚS�OZB�TZɃFO�PDI�PSHBOJTFSBT�VUJGSÌO�BOESB�QSJODJ�
QFS��'PVDBVMUT�QPÊOH�WBS�BUU�GÊOHFMTFU�J�NPEFSO�NFOJOH�o�EÊS�
GSJIFUTTUSBffeU�BOWÊOEFT�TPN�FUU�NFEFM�GÚS�BUU�GÚSÊOESB�GÌOHBSOBT�
CFUFFOEFO�o�WBS�FO�OZ�UZQ�BW�JOUFSOFSJOHTBOTUBMU�VUBO�NPUTWB�
SJHIFU�J�EFU�ÊMESF�TBNIÊMMFU��'ÊOHFMTFU�GÚEEFT�FOMJHU�IPOPN�QÌ�
USÚTLFMO�UJMM������UBMFU�PDI�EFOOB�IÊOEFMTF�TBNNBOGÚMM�J�UJEFO�
NFE�BUU�GSJIFU�CMFW�EFU�WÊSEF�TPN�EFO�QPMJUJTLB�EFCBUUFO�LPN�
BUU�LSFUTB�LSJOH�

5FOEFOTFO�BUU�QSJPSJUFSB�LPOUJOVJUFU�PDI�PCSVUOB�LSPOPMP�
HJFS�ÊS�JOUF�CBSB�VUNÊSLBOEF�GÚS�NZDLFU�BW�EFO�GPSTLOJOH�TPN�
SÚSU�GÊOHFMTFWÊTFOEFUT�IJTUPSJB��%F�MÌOHB�MJOKFSOBT�IJTUPSJB�HÚS�
TJH�HÊMMBOEF�QÌ�NÌOHB�PNSÌEFO��0BWTFUU�PN�NBO�CFIBOEMBU�

����Ǵ���� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ
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�� �� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ��Ǵ����

QSPGFTTJPOFS�TPN�MÊLBSZSLFU�PSHBOJTBUJPOFS�TPN�BSNÏO�FMMFS�
TBNIÊMMFMJHB�HSVQQFS�TPN�NFEFM��FMMFS�BSCFUBSLMBTTFO�IBS�EFU�
GVOOJUT�FO�CFOÊHFOIFU�BUU�GÚSVUTÊUUB�TOBSBSF�ÊO�BUU�BSHVNFO�
UFSB�GÚS�MJLIFU�ÚWFS�UJE��PVUUBMBU�VUHÌS�NBO�GSÌO�BUU�EFU�CBLPN�
EF�TLFQOBEFS�J�WJMLB�EFTTB�GFOPNFO�GSBNUSÊUU�BMMUJE�GVOOJUT�FO�
FTTFOT�TPN�GÚSCMJWJU�EFOTBNNB��.BO�VOEFSGÚSTUÌS�EÌ�UJMM�FYFN�
QFM�BUU�MÊLBSF�QÌ������UBMFU�PDI�MÊLBSF�JEBH�ÊHOBS�TJH�ÌU�FO�PDI�
TBNNB�WFSLTBNIFU�PN�ÊO�VOEFS�EFMWJT�TLJMEB�GÚSVUTÊUUOJOHBS�

&UU�BOOBU�FYFNQFM�QÌ�IJTUPSJLFST�GÚSLÊSMFL�GÚS�LPOUJOVJUFUFS�
VUHÚS�UBMFU�PN�wUSBEJUJPOFSw��1PMJUJTLB�BSHVNFOU�FTUFUJTLB�JEFBM�
FMMFS�WBE�NBO�OV�ÊO�JOUSFTTFSBS�TJH�GÚS�JOPSEOBT�EÌ�J�LSPOPMP�
HJTLB�IFMIFUFS�TPN�LBO�TUSÊDLB�TJH�ÚWFS�ÌSIVOESBEFO�FMMFS�UJMM�
PDI�NFE�ÌSUVTFOEFO�

7J�NFOBS�JOUF�BUU�TÌEBOB�LPOTUSVLUJPOFS�UJMM�WBSKF�QSJT�TLB�
VOEWJLBT��%FU�ÊS�JOUF�EFU�TPN�ÊS�QPÊOHFO��%FU�WJ�TÊHFS�ÊS�BUU�
IJTUPSJTL�GPSTLOJOH�PɃB�VUHÌS�GSÌO�LPOWFOUJPOFS�TPN�JOUF�CMJWJU�
GÚSFNÌM� GÚS�BLUJWB�ÚWFSWÊHBOEFO�PDI�BUU�NBO�J�NÚKMJHBTUF�
NÌO�CÚS�GÚSTÚLB�MZɃB�GSBN�TÌEBOB�SFBEZ�NBEFT�J�MKVTFU�o�PN�
JOUF�BOOBU�TÌ�GÚS�BUU�EFU�EÌ�CMJS�NÚKMJHU�BUU�GÚSFTUÊMMB�TJH�BOESB�
UJMMWÊHBHÌOHTTÊUU��7BE�CMJS�SFTVMUBUFU�PN�KBH�HÚS�TÌ�IÊS�JTUÊMMFU �
7BE�IÊOEFS�PN�KBH�WÊOEFS�QÌ�EFUUB�TÊUU�BUU�UÊOLB �5ÊOL�PN�KBH�
JTUÊMMFU�GÚS�LPOUJOVJUFU�TLVMMF�QSÚWB�BUU�GÚSVUTÊUUB�EJTLPOUJOVJUFU 

0SFflFLUFSBEF�LVOTLBQTJOUSFTTFO
4PN�UJEJHBSF�QÌQFLBUT�BOWÊOEFS�IJTUPSJLFS�NÌOHB�PMJLB�SFBEZ�
NBEFT��*�EFO�SFTUFSBOEF�EFMFO�BW�EFUUB�LBQJUFM�LPNNFS�WJ�BUU�
EJTLVUFSB�FO�VOEFSHSVQQ�TPN�WJ�WBMU�BUU�LBMMB�GÚS�PSFflFLUFSBEF�
LVOTLBQTJOUSFTTFO��%FU�IBOEMBS�PN�VUHÌOHTQVOLUFS�PDI�VSWBMT�
LSJUFSJFS�TPN�BWHÚS�WBE�TPN�ÊS�BW�WJLU�J�FO�IJTUPSJTL�VOEFSTÚL�
OJOH�EFU�WJMM�TÊHB�WBE�NBO�QSJPSJUFSBS�BUU�ESB�TMVUTBUTFS�PN�

4ÌEBOB�QSJODJQFS�WÊHMFEFS�BMM�IJTUPSJTL�GPSTLOJOH�PDI�GSBN�
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TUÊMMOJOH��*�GÚSNPEFSO�UJE�WBS�EFU�UJMM�FYFNQFM�FO�TKÊMWLMBSIFU�BUU�
IJTUPSJFO�TUVEFSBEFT�J�TFEFMÊSBOEF�TZɃF��.ÌMFU�WBS�BUU�FSCKVEB�
TBNUJEFO�WÊHMFEOJOH�J�NPSBMJTLB�WBMTJUVBUJPOFS�PDI�BUU�HFTUBMUB�
GÚSFEÚNMJHB�NÊOTLMJHB�LBSBLUÊSTUZQFS��%FUUB�LVOTLBQTNÌM�
GVOHFSBEF�TPN�FUU�LSJUFSJVN�GÚS�WBE�TPN�WBS�WJLUJHU�BUU�UB�GBTUB�
QÌ�PDI�TUVEFSB�J�EFU�GÚSflVUOB�

*EBH�VQQGBUUBS�WJ�EFOOB�IJTUPSJFTLSJWOJOH�TPN�ÌMEFSEPNMJH��
1PÊOHFO�ÊS�EPDL�BUU�WJTTB�TÊUU�BUU�CFESJWB�IJTUPSJB�ÊS�MJLB�TKÊMW�
LMBSB�GÚS�PTT�PDI�BUU�EF�EÊSGÚS�VUBO�BUU�WJ�UÊOLFS�QÌ�EFU�PɃB�TUZS�
VSWBMFU�BW�WBE�TPN�ÊS�WÊSU�BUU�VQQNÊSLTBNNB�PDI�BOBMZTFSB�

/FEBO�LPNNFS�WJ�BUU�EJTLVUFSB�GZSB�LVOTLBQTJOUSFTTFO�TPN�
ÊS�WBOMJHB�J�NPEFSO�IJTUPSJTL�GPSTLOJOH��LBVTBMJUFU�JnflZUBOEF�
BHFOT�PDI�SFQSFTFOUBUJWJUFU��-JLB�MJUFU�TPN�BOUBHBOEFOB�PN�
LPOUJOVJUFU�ÊS�EFTTB�JOUSFTTFO�QSPCMFNBUJTLB�J�TJH�TKÊMWB��%FU�
HÊMMFS�EPDL�BUU�MÊSB�TJH�IVS�PDI�WBSGÚS�NBO�HÚS�CSVL�BW�EFN�PDI�
BUU�WBSB�LMBS�ÚWFS�WJMLFU�BSCFUF�EF�VUSÊUUBS��¯UFSJHFO�VQQTUÌS�
QSPCMFNFU�GÚSTU�J�EFO�TUVOE�EÌ�IJTUPSJLFSO�UBS�ÚWFS�EFN�VUBO�BUU�
ÚWFSWÊHB�PN�EF�ÊS�ÊOEBNÌMTFOMJHB�GÚS�EFO�GPSTLOJOHTVQQHJɃ�
IPO�WJMM�UB�TJH�BO��*CMBOE�ÊS�EF�EFU�JCMBOE�JOUF��*�BMMB�IÊOEFMTFS�
ÊS�EFU�WJLUJHU�BUU�VQQNÊSLTBNNB�EFN�FɃFSTPN�EF�BOOBST�MÊUU�
TNJUFS�JO�CBLWÊHFO�J�EFU�IJTUPSJTLB�BSCFUFU�PDI�IJOESBS�PTT�GSÌO�
BUU�QSÚWB�BOESB�PDI�NFS�PWÊOUBEF�JOHÌOHBS��/ÊS�NBO�WÊM�MÊSU�
TJH�LÊOOB�JHFO�EFTTB�LVOTLBQTJOUSFTTFO�LBO�NBO�ESB�GÚSEFM�BW�
EFN�JTUÊMMFU�GÚS�BUU�PNFEWFUFU�MÌUB�TJH�TUZSBT�BW�EFN��1Ì�EFUUB�
TÊUU�CSFEEBS�NBO�TJO�SFQFSUPBS�BW�UJMMWÊHBHÌOHTTÊUU��%FU�HFS�
FO�NÚKMJHIFU�BUU�GÚSFTUÊMMB�TJH�VOEFSTÚLOJOHBS�BW�FUU�TMBH�TPN�
BOOBST�LBOTLF�BMESJH�TLVMMF�IB�GÚSFTWÊWBU�FO�PDI�TUJNVMFSBS�QÌ�
EFU�TÊUUFU�EFO�BOBMZUJTLB�GBOUBTJO��-JTUBO�OFEBO�LVOEF�GÚSWJTTP�
IB�WBSJU�MÊOHSF�PDI�EFU�LBO�WBSB�TWÌSU�BUU�IÌMMB�JTÊS�EF�PMJLB�
LVOTLBQTJOUSFTTFOB�GSÌO�WBSBOESB��"W�QFEBHPHJTLB�TLÊM�WÊMKFS�
WJ�ÊOEÌ�BUU�EJTLVUFSB�EFN�WBSU�PDI�FUU�GÚS�TJH�
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�� �� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ��Ǵ����

,BVTBMJUFU
&O�PɃB�ÌUFSLPNNBOEF�NFO�J�SFHFM�VOEFSGÚSTUÌEE�QSFNJTT�J�
NPEFSO�IJTUPSJTL�GPSTLOJOH�ÊS�BUU�NBO�TLB�TUVEFSB�GÚSFUFFMTFS�
NFE�TUPS�LBVTBM�WFSLBO�QÌ�TBNUJEFO�FMMFS�FɃFSWÊSMEFO��0BWTFUU�
PN�NBO�TUVEFSBS�FO�QPMJUJTL�SFGPSN�JOUSPEVLUJPOFO�BW�FO�OZ�
UFLOPMPHJ�FMMFS�FO�ESBNBUJTL�TPDJBM�IÊOEFMTF�TÌ�NPUJWFSBT�TÌEBOB�
WBM�JOUF�TÊMMBO�BW�FUU�PVUUBMBU�BOUBHBOEF�PN�GÚSFUFFMTFOT�JOWFS�
LBO�QÌ�GÚSIÌMMBOEFO�J�TBNIÊMMFU�

&O�JOOPWBUJPO�TPN�PɃB�TUVEFSBUT�VUJGSÌO�EFUUB�LVOTLBQT�
JOUSFTTF�ÊS�CPLUSZDLBSLPOTUFO��%FOOB�VQQfiOOJOH�TPN�UJMM�
TLSJWT�UZTLFO�+PIBOO�(VUFOCFSH�PDI�TPN�IÊSSÚS�GSÌO�NJUUFO�
BW������UBMFU�IBS�CMJWJU�GÚSFNÌM�GÚS�FO�TUPS�NÊOHE�TUVEJFS�NFE�
BNCJUJPOFO�BUU�WJTB�IVS�EFO�QÌWFSLBU�QPMJUJL�TBNIÊMMF�PDI�
LVMUVS��#PLFOT�BOLPNTU�VUMÚTUF�FOMJHU�EFTTB�VOEFSTÚLOJOHBS�
FO�SBE�QSPDFTTFS�TPN�NFE�UJEFO�CJESPH�UJMM�BUU�GÚSÊOESB�EF�WÊT�
UFSMÊOETLB�TBNIÊMMFOB�J�HSVOEFO��&MJTBCFUI�&JTFOTUFJO�IÊWEBS�J�
ThF�1SJOUJOH�1SFTT�BT�BO�"HFOU�PG�$IBOHF�	����
�BUU�USZDLLPOTUFO�
NÚKMJHHKPSEF�JOUF�CBSB�MÊT��PDI�TLSJWLVOOJHIFUFOT�TQSJEOJOH�
UJMM�UJEJHBSF�JMMJUUFSBUB�HSVQQFS�VUBO�BUU�EFO�EFTTVUPN�CFSFEEF�
WÊH�GÚS�TÌWÊM�SFOÊTTBOTFO�TPN�GÚS�EFO�WFUFOTLBQMJHB�SFWPMV�
UJPOFO��-JLBTÌ�TFS�IPO�FUU�EJSFLU�TBNCBOE�NFMMBO�EFU�USZDLUB�
PSEFUT�HFOPNCSPUU�PDI�SFGPSNBUJPOFO�NFE�EFTT�VQQNBOJOH�UJMM�
MFLNÊO�BUU�TKÊMWB�TUVEFSB�#JCFMO�

"OESB�GPSTLBSF�IBS�QFLBU�QÌ�USZDLQSFTTFO�TPN�FO�WJLUJH�
GBLUPS�J�EFO�VUWFDLMJOH�TPN�TÌ�TNÌOJOHPN�MFEEF�GSBN�UJMM�EFO�
NPEFSOB�EFNPLSBUJO��,VOTLBQTTQSJEOJOHFO�J�GPSN�BW�USZDLUB�
TLSJɃFS�TLB�IB�ÌTUBELPNNJU�FUU�NFS�KÊNMJLU�TBNIÊMMF�PDI�MBHU�
HSVOEFO�GÚS�OZB�GPSNFS�BW�QPMJUJTLU�EFMUBHBOEF�

%FU�ÊS�OBUVSMJHUWJT�FO� GVMMU� SJNMJH� GPSTLOJOHTVQQHJɃ�BUU�
VOEFSTÚLB�EFO�NBTTQSPEVDFSBEF�CPLFOT�FffeLUFS�QÌ�WÊTUFS�
MÊOETLU�LVMUVS��PDI�TBNIÊMMTMJW��*OUSFTTFU�GÚS�LBVTBMB�SFMBUJPOFS�
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BW�EFU�TMBH�TPN�&JTFOTUFJO�PDI�BOESB�IBS�QSJPSJUFSBU�GÌS�EPDL�JOUF�
TLZNNB�EFU�GBLUVN�BUU�EFU�fiOOT�BOESB�TÊUU�BUU�TUVEFSB�CPLFOT�
PDI�USZDLQSFTTFOT�SPMM�J�IJTUPSJFO�

4Ì�IBS�UJMM�FYFNQFM�.JDIBFM�8BSOFS�WJTBU�BUU�CPLFO�J������
UBMFUT�64"�LVOEF�BOWÊOEBT�TPN�FO�TZNCPMJTL�SFTVST�GÚS�BUU�
CFGÊTUB�TLJMMOBEFS�NFMMBO�TWBSUB�PDI�WJUB��#ÚDLFS�PDI�MÊTLVO�
OJHIFU�WBS�BUUSJCVU�NFE�WJMLB�FO�WJU�ÚWFSLMBTT�MÊU�TJH�BWCJMEBT�
GÚS�BUU�VUÌU�TJHOBMFSB�TJOB�GÚSNFOU�ÚWFSMÊHTOB�GÚSTUÌOETHÌWPS��
*�EFU�TBNNBOIBOHFU�WBS�EFO�USZDLUB�CPLFO�JOUF�FO�IÊWTUÌOH�
GÚS�EFNPLSBUJ�PDI�ÚLBE�KÊNMJLIFU�VUBO�FO�EFM�BW�FUU�TZNCPM�
TQSÌL� TPN� LVOEF� BOWÊOEBT� GÚS� BUU� CFGÊTUB� PDI� MFHJUJNFSB�
TPDJBMB�TLJMMOBEFS�

&YFNQMFU�8BSOFS�WJTBS�BUU�WJ�LBO�TUVEFSB�EFO�USZDLUB�CPLFO�
JOUF�CBSB�GÚS�BUU�LPNNB�ÌU�EF�LBVTBMGÚSMPQQ�EFO�WBSJU�JOWPMWFSBE�
J�VUBO�PDLTÌ�NFE�BWTFFOEF�QÌ�EF�TZNCPMWÊSEFO�EFO�WBSJU�CÊSBSF�
BW��*GBMM�WJ�BVUPNBUJTLU�MÌUFS�PTT�TUZSBT�BW�JEÏO�PN�LBVTBMJUFU�ÊS�
SJTLFO�TUPS�BUU�WJ�JOUF�FOT�GÚSNÌS�ÚWFSWÊHB�UPMLOJOHTBMUFSOBUJW�
BW�EFU�TMBH�TPN�8BSOFS�QFLBS�VU��*TUÊMMFU�GÚS�BUU�TÚLB�FɃFS�OZB�
PDI�ÚWFSSBTLBOEF�GSÌHPS�PDI�QFSTQFLUJW�ÊS�EFU�EÌ�MÊUU�IÊOU�BUU�
WJ�GPSUTÊUUFS�J�VQQLÚSEB�IKVMTQÌS�

*OflZUBOEF
&UU�BOOBU�WBOMJHU�LVOTLBQTJOUSFTTF�VUHÌS�GSÌO�GÚSFTUÊMMOJOHFO�
PN� JOflyUBOEF�� *OPN� LPOTU�� PDI� MJUUFSBUVSIJTUPSJFO� ÊS� EFU�
UJMM�FYFNQFM�WBOMJHU�BUU�NBO�QSJPSJUFSBS�TUVEJFU�BW�WBE�NBO�J�
FɃFSIBOE�JEFOUJfiFSBS�TPN�TUJMCJMEBOEF�LPOTU��PDI�EJLUWFSL��
-JLOBOEF�VSWBMTLSJUFSJFS�BOWÊOET�JOUF�TÊMMBO�OÊS�NBO�TLSJWFS�
WFUFOTLBQFSOBT�fiMPTPfiOT�PDI�EF�QPMJUJTLB�JEÏFSOBT�IJTUPSJB�

%FU�SÌEFS�JOHFO�UWFLBO�PN�BUU�EFU�JCMBOE�LBO�WBSB�NPUJWFSBU�
BUU�TUVEFSB�QÌ�WJMLFU�TÊUU�FO�WJTT�GÚSGBUUBSF�IBS�JOflVFSBU�FO�BOOBO�
FMMFS�IVS�FUU�QPMJUJTLU�QSPHSBN�QÌWFSLBUT�UJMM�FYFNQFM�BW�TBN�
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UJEB�fiMPTPfiTL�EFCBUU��1SPCMFN�VQQTUÌS�EPDL�OÊS�JOflyUBOEF�CMJS�
EFU�FOEB�VSWBMTLSJUFSJVN�TPN�TUZS�GPSTLOJOHTQSPDFTTFO��%FU�
JOOFCÊS�BUU�BMMU�EFU�NBUFSJBM�TPN�JOUF�NPUTWBSBS�EFUUB�LSJUFSJVN�
BVUPNBUJTLU�TPSUFSBT�CPSU�TPN�PJOUSFTTBOU��4Ì�VUNÚOTUSBT�FO�
NÊOHE�UÊOLCBSB�NBUFSJBMLBUFHPSJFS�VS�EFO�IJTUPSJTLB�GPSTL�
OJOHFO��-JLBTÌ�MFEFS�EFU�MÊUU�UJMM�BUU�NBO�WJE�TUVEJFU�BW�LBOPOJTF�
SBEF�WFSL�PDI�LÊMMUFYUFS�CPSUTFS�GSÌO�BOESB�LWBMJUFUFS�IPT�EFTTB�
ÊO�EF�TPN�NBO�BOUBS�IBS�WBSJU�NFTU�JOflyUFMTFSJLB�

"MWB�PDI�(VOOBS�.ZSEBMT�PNUBMBEF�EFCBUUCPL�,SJT�J�CFGPML�
OJOHTGSÌHBO�	����
�IBS�QÌ�EFUUB�TÊUU�PɃB�GÚSVUTBUUT�WBSB�NÚOT�
UFSCJMEBOEF�GÚS�IVS�NBO�J�4WFSJHF�LPN�BUU�GÚSTUÌ�PDI�EJTLVUFSB�
TUBUFOT�SPMM�PDI�VQQHJɃ�WBE�HÊMMEF�WÊMGÊSETÌUBHBOEFO��.BO�VUHÌS�
EÌ�GSÌO�BUU�TLSJɃFO�IBEF�TUPSU�JOflyUBOEF�PDI�WBS�BWHÚSBOEF�
GÚS�IVS�EFOOB�WÊMGÊSETNPEFMM�LPN�UJMM�TUÌOE�PDI�VUGPSNBEFT��
#PLFO�LBO�EPDL�TUVEFSBT�BW�BOESB�TLÊM�NFO�EFU�GÚSVUTÊUUFS�EÌ�
BUU�WJ�JOUF�SFEBO�J�VUHÌOHTMÊHFU�USPS�PTT�WFUB�WBE�EFTT�GSÊNTUB�
LÊOOFUFDLFO�ÊS�VUBO�BUU�WJ�ÊS�CFSFEEB�BUU�PNQSÚWB�WFEFSUBHOB�
VQQGBUUOJOHBS�PDI�VUHÌOHTQVOLUFS��7BE�LBO�NBO�VUWJOOB�GÚS�
JOGPSNBUJPO�PN�NBO�WÊMKFS�BUU�MÊTB�TLSJɃFO�TPN�FO�BOBMZT�BW�
EF�GÚSFHÌFOEF�EFDFOOJFSOBT�TBNIÊMMTVUWFDLMJOH�o�FO�UFNBUJL�
TPN�KV�ÊOEÌ�VQQUBS�FO�TUPS�EFM�BW�CPLFO �&O�BOOBO�NÚKMJHIFU�
WPSF�BUU�TUVEFSB�UFYUFO�NFE�BNCJUJPOFO�BUU�GSJMÊHHB�WJTTB�UJET�
UZQJTLB�HFOSFLPOWFOUJPOFS�GÚS�TBNIÊMMTSFGPSNJTUJTL�MJUUFSBUVS��
%FUUB�GÚSVUTÊUUFS�BUU�NBO�JOUF�TFS�EFO�TPN�FO�BMMUJHFOPN�VOJL�
GÚSFUFFMTF�VUBO�BUU�NBO�BOBMZTFSBS�EFO�UJMMTBNNBOT�NFE�BOESB�
EFCBUUTLSJɃFS�GSÌO�EFOOB�UJE�

7J�LBO�NFE�BOESB�PSE�JOUSFTTFSB�PTT�GÚS�EFOOB�CPL�BW�FO�
SBE�PMJLB�TLÊM��7BE�CPLFO�ÊS�FUU�FYFNQFM�QÌ�ÊS�ZUUFSTU�VQQ�UJMM�
EFO�FOTLJMEB�GPSTLBSFO�BUU�BWHÚSB�PDI�BSHVNFOUFSB�GÚS��%FU�ÊS�
JOUF�OÚEWÊOEJHUWJT�EFTT�JOflyUBOEF�TPN�LWBMJfiDFSBS�EFO�TPN�
FUU�IJTUPSJTLU�TUVEJFPCKFLU�
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"HFOT
&UU�TÊSGBMM�BW�LBVTBMJUFU�PDI�JOflyUBOEF�ÊS�EFO�JOEJWJEDFOUSF�
SBEF�IJTUPSJFTLSJWOJOHFO��%FO�VUHÌS�GSÌO�GÚSFTUÊMMOJOHFO�BUU�
IJTUPSJTLB�TLFFOEFO�PDI�GÚSMPQQ�BMMUJE�IBS�TJO�VQQSJOOFMTF�J�
IBOEMJOHBS�PDI�CFTMVU� TPN�FOTLJMEB� JOEJWJEFS� TUÌS�CBLPN��
0BWTFUU�PN�NBO�TUVEFSBS�EFO�WFUFOTLBQMJHB�SFWPMVUJPOFO�FMMFS�
EFO�HMPCBMB�fiOBOTLSJTFO������ÊS�BNCJUJPOFO�BUU�QFLB�VU�EF�
JOEJWJEFS�PDI�JTPMFSB�EF�HÊSOJOHBS�TPN�BOUBT�IB�TUZSU�VUWFDL�
MJOHTSJLUOJOHFO��)JTUPSJFO�ÊS�TVNNBO�BW�FOTLJMEB�JOEJWJEFST�
PMJLB�GÚSFIBWBOEFO��%FOOB�IJTUPSJFTLSJWOJOH�ÊS�LÊOE�JOUF�NJOTU�
GSÌO�ÊMESF�UJEFST�TLPMCÚDLFS�EÊS�IVWVESPMMTJOOFIBWBSOB�BMMUJE�
WBS�LVOHBS�IÊSGÚSBSF�PDI�BOESB�wTUPSB�NÊOw�

%FO�FOBTUÌFOEF� JOEJWJEFO�ÊS� GÚS� BMM�EFM� FO�WBOMJH�fiHVS�
PDLTÌ�J�NPEFSO�IJTUPSJFTLSJWOJOH��4UPSB�IJTUPSJTLB�IÊOEFMTFS�
PDI�TBNIÊMMTGÚSÊOESJOHBS�GÚSLOJQQBT�JOUF�TÊMMBO�NFE�OBNO�
QÌ�FOTLJMEB�QFSTPOFS�WBSBW�NÌOHB�CMJWJU�GÚSFNÌM�GÚS�WFSJUBCMB�
GPSTLOJOHTJOEVTUSJFS��4Ì�GÌS�UJMM�FYFNQFM�SFGPSNBUJPOFO�TJO�NFTU�
QSFHOBOUB�UPMLOJOH�HFOPN�BUU�NBO�TUVEFSBS�.BSUJO�-VUIFST�
TLSJɃFS�PDI�CJPHSBfi��0NWÊOU�NPUJWFSBT�TUVEJFU�BW�-VUIFS�NFE�
BUU�EFOOF�WBSJU�BWHÚSBOEF�GÚS�FUU�WJLUJHU�IJTUPSJTLU�TLFFOEF�

.ÚOTUSFU�HÌS�JHFO�QÌ�PNSÌEF�FɃFS�PNSÌEF��%FO�WFUFOTLBQ�
MJHB�SFWPMVUJPOFO�IBS�UJMM�FYFNQFM�PɃB�TLJMESBUT�TPN�SFTVMUBUFU�BW�
FO�MJUFO�TLBSB�IKÊMUFNPEJHB�JOEJWJEFST�JOTBUTFS�PDI�FOWFUOB�TBO�
OJOHTTÚLBOEF�J�FO�UJE�QSÊHMBE�BW�SFMJHJÚT�LPOGPSNJTN��(BMJMFP�
/FXUPO�PDI�EF�BOESB�QJPOKÊSFSOB�GÚSÊSBT�SFHFMCVOEFU�OZB�CJP�
HSBfiFS��%FUUB�TMBHT�LVOTLBQTJOUSFTTF�VUHÚS�FO�VOEFSGÚSTUÌEE�
MFHJUJNJUFUTHSVOE�PDLTÌ�GÚS�LPNNFOUFSBEF�VUHÌWPS�BW�FOTLJMEB�
QFSTPOFST�LPSSFTQPOEFOT�TBNU�GÚS�UFYULSJUJTLB�FEJUJPOFS�BW�
EFSBT�TBNMBEF�TLSJɃFS�

*OPN�WJTTB�GPSTLOJOHTPNSÌEFO�ÊS�JOEJWJEDFOUSFSJOHFO�NFS�
VUCSFEE�ÊO�JOPN�BOESB��*OUF�NJOTU�JOPN�QPMJUJTL�IJTUPSJB�HFT�
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FOTLJMEB�BLUÚSFS�TUPSU�VUSZNNF��#MBOE�BOOBU�KVTU�EÊSGÚS�fiOOT�
EFU�IÊS�BOMFEOJOH�BUU�JCMBOE�ÚWFSWÊHB�BOESB�NÚKMJHIFUFS��&O�
BNFSJLBOTL�QSFTJEFOU�IBS�NZDLFU�TUPS�GPSNFMM�NBLU�PDI�LBO�
EÊSGÚS�QÌWFSLB�NÌOHB�NÊOOJTLPS�NFE�TJOB�CFTMVU��.FO�PDLTÌ�
FO�QSFTJEFOU�BHFSBS�VUJGSÌO�WJTTB�KVSJEJTLB�TQFMSFHMFS��%FTT�
VUPN�CFfiOOFS�TJH�FO�TÌEBO�CFTMVUTGBUUBSF�JOPN�FUU�QPMJUJTLU�
TZTUFN�TPN�TFS�PMJLB�VU�WJE�PMJLB�UJMMGÊMMFO��1PMJUJTLB�QSPDFTTFS�
IBS�EÊSGÚS�JOUF�BMMUJE�TJO�VQQSJOOFMTF�J�FOTLJMEB�NBLUIBWBSFT�
JOJUJBUJW��%F�JOTUJUVUJPOFMMB�GÚSVUTÊUUOJOHBSOB�IBS�CFUZEFMTF�GÚS�
WJMLFO�QPMJUJL�TPN�ÚWFSIVWVEUBHFU�ÊS�NÚKMJH�

%ÊSUJMM�NÌTUF�NBO�BOQBTTB�TJH�UJMM�FO�SBE�NFS�JOGPSNFMMB�
SFHMFS� GÚS�BUU�LVOOB�EFMUB� J�EFU�QPMJUJTLB� MJWFU��&O�QPMJUJLFS�
NÌTUF�UJMM�FYFNQFM�CFIÊSTLB�WJTTB�TÊUU�BUU�UBMB�PDI�GÚSB�TJH�GÚS�
BUU�ÚWFSIVWVEUBHFU�HFT�UJMMUSÊEF�UJMM�EF�SVN�PDI�TBMPOHFS�EÊS�
CFTMVUFO�GBUUBT��0DI�ÊWFO�FOWÌMETIÊSTLBSF�NÌTUF�GÚSMJUB�TJH�QÌ�
CFHSFQQ�NFE�FO�JOOFCÚSE�EF�JOUF�TKÊMWB�CFTUÊNNFS�JGBMM�EF�IBS�
BNCJUJPOFO�BUU�UBMB�PN�HFNFOTBNNB�BOHFMÊHFOIFUFS��*TUÊMMFU�
GÚS�BUU�VUFTMVUBOEF�GPLVTFSB�QÌ�FOTLJMEB�QPMJUJLFS�PDI�EFSBT�
GÚSFIBWBOEFO�LBO�EFU�NFE�BOESB�PSE�WBSB�WÊSU�BUU�OÊSNBSF�
HSBOTLB�IVS�EF�GPSNFMMB�PDI�JOGPSNFMMB�WJMMLPSFO�GÚS�QPMJUJTL�
NBLUVUÚWOJOH�GÚSÊOESBUT�

*OEJWJEDFOUSFSJOHFO�ÊS�EPDL�JOUF�BMMUJE�MJLB�VQQFOCBS�TPN�J�
TLPMCPLTFYFNQMFU��%FU�VUNÊSLBOEF�GÚS�EFUUB�LVOTLBQTJOUSFTTF�
ÊS�BUU�FOTLJMEB�IBOEMJOHBS�UJMMNÊUT�BWHÚSBOEF�CFUZEFMTF��%FU�
CFIÚWFS�JOUF�OÚEWÊOEJHUWJT�WBSB�TÌ�LBMMBEF�MFEBOEF�BLUÚSFS�
TPN�TUÊMMT�J�GÚSHSVOEFO��/ÊS�GSBNUJEB�IJTUPSJLFS�TLB�CFIBOEMB�
WBE�TPN�VUNÊSLUF�fiOBOTLSJTFO������LPNNFS�EF�BUU�fiOOB�TUPSB�
NÊOHEFS�NBUFSJBM�TPN�GÚSLMBSBS�EFTT�VSTQSVOH�J�FO�VUCSFEE�
HJSJHIFU�CMBOE�EF�PɃBTU�BOPOZNB�NÊOOJTLPS�TPN�WBS�BOTUÊMMEB�
J�EFO�fiOBOTJFMMB�TFLUPSO��%FU�fiOBOTJFMMB�TZTUFNFUT�LSJT�TLVMMF�EÌ�
J�GÚSTUB�IBOE�GÚSTUÌT�HFOPN�FHFOTLBQFS�TPN�HFOFSFMMU�VUNÊSLFS�
fiOBOTWÊSMEFOT�BLUÚSFS��%FUUB�GÚSTUÊSLT�BW�OZIFUTSBQQPSUFSJOHFO�

978-91-44-09458-8_01_book.indd   59 2014-01-07   10:11



ª
�'Ú

SG
BU

UB
SO

B�
PD

I�
4U

VE
FO

UMJ
UUF

SB
UV

S

PN�EFOOB�IÊOEFMTFVUWFDLMJOH�J�WJMLFO�FOTLJMEB�BLUÚSFS�GSBN�
TUÌUU�TPN�PBOTWBSJHB��.FO�TBNNB�IÊOEFMTFGÚSMPQQ�LBO�UPMLBT�
QÌ�IFMU�BOESB�TÊUU�UJMM�FYFNQFM�HFOPN�BUU�UB�GBTUB�QÌ�JODJUBNFOUT�
TUSVLUVSFS�NZOEJHIFUTUJMMTZO�PDI�MBHTUJɃOJOH�

.BO�LBO�NZDLFU�WÊM�UÊOLB�TJH�FO�IJTUPSJFTLSJWOJOH�EÊS�NBO�
QMBDFSBS�FOTLJMEB�QFSTPOFS�PDI�EFSBT�FHFOTLBQFS�J�GÚSHSVOEFO��
.FO�EFUUB�NÌTUF�J�TÌEBOB�GBMM�WBSB�NPUJWFSBU�BW�IVS�NBO�GPSNV�
MFSBU�TJO�GSÌHB�PDI�BWHSÊOTBU�TJUU�TUVEJFPCKFLU��%FU�fiOOT�JOHFO�
FHFOTLBQ�OFEMBHE�J�JOEJWJEFSOB�TPN�TÌEBOB�TPN�HÚS�EFTTB�UJMM�
EF�WJLUJHBTUF�IJTUPSJTLB�BHFOUFSOB�

3FQSFTFOUBUJWJUFU�*��WBOMJHIFU
½WFSWÊHBOEFO�PN�SFQSFTFOUBUJWJUFU�ÊS�WJLUJHB�J�TOBSU�TBHU�BMM�
IJTUPSJTL�GPSTLOJOH��"SHVNFOUBUJPOFO�CZHHFS�TPN�SFHFM�QÌ�BUU�
EF�WBMEB�FYFNQMFO�CFMZTFS�OÌHPU�TPN�HÌS�VUÚWFS�EF�FOTLJMEB�
GBMMFO��7JMLB�TBNNBOIBOH�OÌHPOUJOH�ÊS�SFQSFTFOUBUJWU�GÚS�ÊS�
IJTUPSJLFSOT�VQQHJɃ�BUU�QSFDJTFSB�

7BE�OÌHPOUJOH�VUHÚS�FUU�FYFNQFM�QÌ�ÊS�BMMUJE�FO�ÚQQFO�GSÌHB�
o�FOEBTU�EFO�FHOB�GÚSFTUÊMMOJOHTGÚSNÌHBO�TÊUUFS�HSÊOTFSOB�GÚS�
WJMLB�BMUFSOBUJW�TPN�LBO�WBSB�BLUVFMMB��%FU�ÊS�EFUUB�GÚSGBSBOEF�
TPN�HÚS�EFU�NÚKMJHU�BUU�VQQSÊUUB�SFMBUJPOFS�UJMM�BOESB�GPSTLOJOHT�
EJTLVTTJPOFS�PDLTÌ�NFE�TÌEBOB�TPN�LBO�SÚSB�IFMU�BOESB�FNQJ�
SJTLB�NBUFSJBM��*�TKÊMWB�WFSLFU�ÊS�NÚKMJHIFUFO�BUU�HFOFSBMJTFSB�
CFSPFOEF�BW�BUU�IJTUPSJLFSO�GÌS�TZO�QÌ�IFMIFUFS�TPN�EFU�IPO�
TUVEFSBS�LBO�QMBDFSBT�JO�J�

&O�WBOMJH�VUHÌOHTQVOLU�ÊS�BUU�OÌHPU�GÚSUKÊOBS�VQQNÊSLTBN�
IFU�HFOPN�BUU�WBSB�UZQJTLU�GÚS�TJO�UJE�FMMFS�GÚS�FUU�WJTTU�TBN�
NBOIBOH��0BWTFUU�PN�EFU�SÚS�TJH�PN�FUU�MFWOBETÚEF�FO�KVSJEJTL�
PSHBOJTBUJPOTGPSN�FMMFS�FO�WJTT�BLUJWJUFU�NPUJWFSBT�TUVEJFU�BW�
GFOPNFOFU�NFE�BUU�EFU�HFS�FO�CJME�BW�FUU�TUÚSSF�NÚOTUFS��EFMFO�
GÌS�J�EFOOB�NFOJOH�SFQSFTFOUFSB�FO�GÚSVUTBUU�IFMIFU�
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)ÊS�MJLB�MJUF�TPN�J�GÚSFHÌFOEF�LBQJUFM�ÊS�WJ�VUF�FɃFS�BUU�LSJ�
UJTFSB�EFUUB�UJMMWÊHBHÌOHTTÊUU��%FU�ÊS�VQQFOCBSU�PɃB�FO�JOUSFT�
TBOU�BTQFLU�OÊS�NBO�EJTLVUFSBS�LBSBLUÊSFO�BW�FUU�WJTTU�NBUFSJBM�
FMMFS�WÊHFS�BMUFSOBUJWB�LÊMMLBUFHPSJFS�NPU�WBSBOESB��1SPCMFNFU�
VQQTUÌS�OÊS�EFTTB�LSJUFSJFS�UJMMÊNQBT�TMFOUSJBONÊTTJHU�

%FUUB�TLFS�FYFNQFMWJT�EÌ�NBO�GÚSVUTÊUUFS�BUU�OÌHPU�CMJS�NFS�
SFQSFTFOUBUJWU�GÚS�BUU�EFU�J�LWBOUJUBUJWB�BWTFFOEFO�ÊS�FUU�TUÚSSF�
GFOPNFO��&O�TUPS�VQQMBHB�GÚS�FO�UJEOJOH�FO�TÊSTLJMU�VQQNÊSL�
TBNNBE�QPMJUJTL�GSÌHB�FMMFS�NÌOHB�NFEMFNNBS�J�FO�PSHBOJTB�
UJPO�JOOFCÊS�JOUF�J�TJH�BUU�OÌHPU�CMJS�NFS�SFQSFTFOUBUJWU��'ÚS�BUU�
GSÌHBO�BMMT�TLB�LVOOB�CFEÚNBT�NÌTUF�WJ�QSFDJTFSB�WBE�WJ�WJMM�
LPNNB�ÌU�NFE�IKÊMQ�BW�EFTTB�FYFNQFM�o�PDI�EÌ�LBO�TÌEBOU�TPN�
VQQMBHFTJffSPS�NFEMFNTUBM�FMMFS�PNGBUUOJOHFO�QÌ�EFCBUUFO�UJMM�
PDI�NFE�WJTB�TJH�WBSB�PWJELPNNBOEF��)JTUPSJLFSO�JOUSFTTFSBS�
TJH�GÚS�EF�BTQFLUFS�BW�FNQJSJO�TPN�IPO�VQQGBUUBS�GÚSFOBS�EFO�
NFE�BOESB�FYFNQFM�QÌ�TBNNB�TBL�

.FO�PN�OÌHPU�ÊS�NFS�FMMFS�NJOESF�WBOMJHU�LBO�WÊM�JOUF�WBSB�
IJTUPSJLFSOT�TBL�BUU�BWHÚSB �+P�KVTU�TÌ�ÊS�EFU��'ÚS�BUU�CFEÚNB�
PN�OÌHPU�ÊS�WBOMJHU�FMMFS�PWBOMJHU�NÌTUF�NBO�WFUB�WBE�NBO�TLB�
KÊNGÚSB�NFE��%FU�ÊS�FOEBTU�HFOPN�BUU�VQQSÊUUB�FO�LMBTT�BW�KÊN�
GÚSCBSB�PCKFLU�TPN�IJTUPSJLFSO�LBO�BSHVNFOUFSB�GÚS�BUU�OÌHPU�
ÊS�UZQJTLU��&UU�TUFOIVT�GSÌO������UBMFU�ÊS�NÚKMJHFO�FUU�UZQJTLU�
FYFNQFM�QÌ�TFONFEFMUJEB�CZHHOBETLPOTU�NFO�FUU�PUZQJTLU�JOTMBH�
J�EFO�TUBETNJMKÚ�TPN�IVTFU�ÊS�FO�EFM�BW�JEBH�

%FUUB�SFTPOFNBOH�IBS�CÊSJOH�PDLTÌ�QÌ�IVS�NBO�HÌS�UJMMWÊHB�
EÌ�NBO�JOPSEOBS�FO�UFYU�J�FO�USBEJUJPO�TPN�UJMM�FYFNQFM�,BSM�
1PQQFS�HÚS�EÌ�IBO�J�ThF�0QFO�4PDJFUZ�BOE�JUT�&OFNJFT�	����
�VQQ�
SÊUUBS�FO�UPUBMJUÊS�QPMJUJTL�UBOLFUSBEJUJPO�TPN�MÚQFS�GSÌO�1MBUPO�
WJB�.BSY�UJMM�)JUMFS��%FTTB�QFSTPOFS�TLVMMF�LOBQQBTU�TKÊMWB�IB�
VQQGBUUBU�TJH�TPN�EFMBS�BW�FO�PDI�TBNNB�USBEJUJPO��%F�KÊNGÚST�
NFE�WBSBOESB�PDI�TPSUFSBUT�JO�J�FO�PDI�TBNNB�LMBTT�VUJGSÌO�
LSJUFSJFS�TPN�1PQQFS�TUÊMMU�VQQ�SFUSPBLUJWU��7JMLB�UÊOLBSF�TPN�
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ÊS�MÊNQMJHB�BUU�KÊNGÚSB�NFE�WBSBOESB�ÊS�JOUF�OÌHPU�HJWFU�VUBO�
CFSPS�QÌ�WBE�NBO�WJMM�CFTWBSB�GÚS�GSÌHB�

*OUF�TÊMMBO�fiOOT�FUBCMFSBEF�LBUFHPSJFS�J�W JMLB�NBUFSJBMFU�
JOPSEOBUT�SFEBO�WJE�TJO�UJMMLPNTU��)FSSOIVUJTLB�TKÊMWCJPHSB�
fiFS�TLSFWT�VOEFS������UBMFU�FɃFS�UZEMJHB�GÚSFTLSJɃFS�PN�WJMLFO�
UZQ�BW�FSGBSFOIFUFS�TPN�FO�IFSSOIVUJTL�GÚSTBNMJOHTNFEMFN�
TLVMMF�HFOPNHÌ�QÌ�TJO�WÊH�NPU�GSÊMTOJOH��"UU�TLSJWB�FO�TÌEBO�
TKÊMWCJPHSBfi WBS�FUU�TÊUU�BUU�CFLSÊɃB�PDI�TUÊSLB�TJO�SFMJHJÚTB�
HSVQQUJMMIÚSJHIFU��1Ì�EFU�TÊUUFU�ÊS�EFTTB�UFYUFS�IFMU�JOCÊEEBEF�J�
EFO�CFUZEFMTFCÊSBOEF�PSEOJOH�TPN�HBW�VQQIPW�UJMM�EFN�

.FO�IJTUPSJLFSO�LBO�J�FɃFSIBOE�MZɃB�VU�EFN�VS�EFUUB�TQF�
DJfiLB�TBNNBOIBOH�PDI�JOPSEOB�EFN�J�LBUFHPSJFS�TPN�IPO�
TKÊMW�FUBCMFSBS��)PO�TLVMMF�EÌ�GÚSTMBHTWJT�LVOOB�TUVEFSB�EFTTB�
MFWOBETUFDLOJOHBS�TPN�VUUSZDL�GÚS�FO�TVCKFLUTLPOTUJUVFSBOEF�
QSBLUJL�VOEFSCZHHE�BW�FO�MÌOHU�GSBNTLSJEFO�BMGBCFUJTFSJOH��
7JE�SFQSFTFOUBUJWJUFUTÚWFSWÊHBOEFO�BW�EFUUB�TMBH�ÊS�EFU�EPDL�
WJLUJHU�BUU�NBO�JOUF�GÚSWÊYMBS�EF�LBUFHPSJFS�NBO�TKÊMW�FUBCMFSBU�
NFE�EFN�TPN�GÚSFLPNNFS�J�NBUFSJBMFU��0BWTFUU�PN�NBO�WÊMKFS�
BUU�FUBCMFSB�TJOB�FHOB�LBUFHPSJFS�FMMFS�BUU�IÌMMB�GBTU�WJE�EFN�TPN�
fiOOT�J�FNQJSJO�ÊS�EFUUB�FUU�NFUPEPMPHJTLU�WBM��

3FQSFTFOUBUJWJUFU�**��PSJHJOBMJUFU
4UVEJFS�BW�EFU�TMBH�TPN�EJTLVUFSBUT�PWBO�IBS�ÚWFSSBTLBOEF�OPH�
NZDLFU�HFNFOTBNU�NFE�FO�UZQ�BW�VOEFSTÚLOJOHBS�TPN�UZDLT�
NPUJWFSBEF�BW�TUVEJFPCKFLUFUT�VOJDJUFU�TOBSBSF�ÊO�BW�EFTT�SFQSF�
TFOUBUJWJUFU��)ÊS�BWTFS�WJ�CMBOE�BOOBU�TUVEJFS�TPN�HÚS�BOTQSÌL�QÌ�
BUU�GSJMÊHHB�PSJHJOBMJUFU�IPT�WJTTB�WFSL�OÌHPU�TPN�ÊS�WBOMJHU�JOUF�
NJOTU�QÌ�EF�FTUFUJTLB�GÊMUFO�JOPN�WFUFOTLBQFO�PDI�i fiMPTPfiO�

*�TÌEBOB�BOBMZTFS�GÚSVUTÊUUT�BMMUTÌ�TUVEJFPCKFLUFU�J�BWHÚSBOEF�
BWTFFOEFO�IB�NZDLFU�MJUFU�HFNFOTBNU�NFE�TJO�TBNUJE�VUBO�
VUNÊSLT�TOBSBSF�BW�BUU�EF�ÊS�wGÚSF�TJO�UJEw��.BSDFM�%VDIBNQ�
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CMFW�GÚSWJTTP�VQQNÊSLTBNNBE�J������UBMFUT�BWBOUHBSEFLSFUTBS�
NFO�IBOT�FHFOUMJHB�LBOPOJTFSJOH�TLFEEF�JOUF�GÚSSÊO�ÌUTLJMMJHB�
EFDFOOJFS�TFOBSF�EÌ�NBO�SFHFMNÊTTJHU�QÌQFLBEF�IVS�NZDLFU�
IBO�GÚSFHSFQ�LPOTUFOT�VUWFDLMJOH�VOEFS������UBMFUT�BOESB�IÊMɃ��
(SFHPS�.FOEFM�CMFW�GÚSTU�MÌOHU�TFOBSF�JOTLSJWFO�J�EFO�HFOFUJTLB�
GPSTLOJOHFOT�HSVOEMÊHHOJOH�PDI�GSÌOWBSPO�BW�WJEBSF�VQQNÊSL�
TBNIFU�GÚS�IBOT�BSCFUF�VOEFS������UBMFU�GÚSLMBSBT�WBOMJHFO�NFE�
BUU�UJEFO�EÌ�ÊOOV�JOUF�WBS�NPHFO�GÚS�EFTTB�CBOCSZUBOEF�SÚO�

%FU�TPN�GÚSFOBS�EFO�IÊS�TPSUFOT�BSHVNFOUBUJPO�NFE�EF�
SFQSFTFOUBUJWJUFUTBOTQSÌL�WJ�UBMBU�PN�PWBO�ÊS�BUU�EF�J�HSVOEFO�
VUHÌS�GSÌO�FO�PDI�TBNNB�PVUUBMBEF�QSFNJTT�OÊNMJHFO�BUU�GBMMFU�
GÚSUKÊOBS�VQQNÊSLTBNIFU�QÌ�HSVOE�BW�EFTT�ÚWFSFOTTUÊNNFMTF�
SFTQFLUJWF�BWWJLFMTF�GSÌO�FO�GÚSFTUÊMME�LMBTT�BW�TUVEJFPCKFLU�

"OUBHBOEFO�PN�PSJHJOBMJUFU�PDI�UZQJTLIFU�VQQUSÊEFS�JCMBOE�
PDLTÌ�QÌ�TÊUU�TPN�HÚS�EFU�TWÌSU�BUU�TLJMKB�EFN�GSÌO�WBSBOESB��7J�
BWTFS�IÊS�BMMB�EF�HÌOHFS�TPN�GÚS�TJO�UJE�UÊNMJHFO�VEEB�QFSTPOFS�
FMMFS�VUUSZDLTTÊUU�UJMMÌUT�EFfiOJFSB�FO�FQPL��"WBOUHBSEFLPOTU�
OÊSFS�PDI�GÚSGBUUBSF�GÌS�FɃFS�TJO�EÚE�HF�OBNO�ÌU�EFDFOOJFS�PDI�
FQPLFS�USPUT�BUU�EF�J�TJO�TBNUJE�WBS�BMMU�BOOBU�ÊO�UZQJTLB��'JMP�
TPfiTLB�UFYUFS�CMJS�VUUSZDL�GÚS�FO�IFM�UJETBOEB�GBTUÊO�NZDLFU�GÌ�
QFSTPOFS�J�TBNUJEFO�TLVMMF�IB�GÚSTUÌUU�JOOFCÚSEFO�BW�EFTTB�WFSL��
4ÌEBOB�CFTLSJWOJOHBS�HÌS�NÚKMJHFO�BUU�VUWFDLMB�PDI�NBO�GÌS�
EÌ�GÚSTÚLB�VOEFSCZHHB�EFN�NFE�TJOB�CÊTUB�BSHVNFOU��*�GBMMFO�
%VDIBNQ�SFTQFLUJWF�.FOEFM�UZDLT�EFU�WBSB�MÊUUBSF�BUU�BSHVNFO�
UFSB�GÚS�BUU�EF�LBO�BOWÊOEBT�GÚS�BUU�LPNNB�ÌU�EF�LPOWFOUJPOFS�
TPN�HKPSEF�BUU�EF�GSBNTUPE�TPN�NFOJOHTMÚTB�FMMFS�PCFUZEMJHB��
.FO�QSFDJT�TPN�J�GBMMFU�NFE�WBOMJHIFU�LSÊWT�EFU�BUU�NBO�NFE�
HFOPNUÊOLUB�NFUPEPMPHJTLB�ÚWFSWÊHBOEFO�LBO�GÚSLMBSB�WBSGÚS�
OÌHPU�VUHÚS�FUU�FYFNQFM�QÌ�EFU�NBO�WJMM�VUUBMB�TJH�PN�
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'SJHÚSFMTFO�GSÌO�EFU�TVOEB�GÚSOVGUFU
7BE�WJ�GÚSTÚLU�BSHVNFOUFSB�GÚS�J�EFUUB�LBQJUFM�ÊS�JOUF�BUU�EFTTB�
LVOTLBQTJOUSFTTFO�o�TPN�CBSB�VUHÚS�CÚSKBO�QÌ�FO�MÌOHU�TUÚSSF�
QSPWLBSUB�TPN�EV�TKÊMW�LBO�QSPWB�BUU�GZMMB�QÌ�o�TLVMMF�WBSB�
NJTTSJLUBEF��&UU�FMMFS�flFSB�BW�EFTTB�VUHÚS�TPN�SFHFM�HSVOEFO�
GÚS�EFO�CÊTUB�IJTUPSJTLB�GPSTLOJOH�WJ�LÊOOFS�UJMM��%FU�WJ�IBS�WFMBU�
JOTLÊSQB�ÊS�JTUÊMMFU�OÚEWÊOEJHIFUFO�BW�BUU�GÚS�TJH�TKÊMW�LMBSHÚSB�
WJMLB�LVOTLBQTJOUSFTTFO�NBO�WÊHMFET�BW�PDI�QÌ�TÌ�TÊUU�HÚSB�
BLUJWB�WBM�J�GPSTLOJOHFO�

7J�IBS�WFMBU�TZOMJHHÚSB�OÌHSB�BW�EF�LPHOJUJWB�SVUJOFS�TPN�
PɃB�TUZS�EFO�NPEFSOB�IJTUPSJLFSOT�WBSTFCMJWOJOH��7BE�TPN�
WJE�GÚSTUB�BOCMJDLFO�LBO�GSBNTUÌ�TPN�SFTVMUBUFU�BW�TVOU�GÚSOVɃ�
NÌTUF�NFE�BOESB�PSE�LVOOB�VOEFSLBTUBT�LSJUJTLB�ÚWFSWÊHBO�
EFO��,POUSBTUFO�NPU�EFU�GÚSNPEFSOB�TÊUUFU�BUU�CFESJWB�IJTUPSJB�
WJTBS�BUU�WÌSB�QSFNJTTFS�JOUF�ÊS�FO�HÌOH�GÚS�BMMB�HJWOB��%F�SVUJO�
NÊTTJHB�VSWBMTQSJODJQFS�TPN�WJ�CFTLSJWJU�ÊS�J�TJH�TKÊMWB�WBSLFO�
NFS�FMMFS�NJOESF�ÊOEBNÌMTFOMJHB�ÊO�EF�JOUSFTTFO�TPN�FO�HÌOH�
WÊHMFEEF�EFO�GÚSNPEFSOB�IJTUPSJLFSO��*�WJMLFO�VUTUSÊDLOJOH�EF�
ÊS�WÊMNPUJWFSBEF�NÌTUF�J�WBSKF�FOTLJMU�GBMM�BWHÚSBT�J�SFMBUJPO�UJMM�
EF�GSÌHPS�NBO�WJMM�CFTWBSB�

*�FUU�WÊMEJHU�LPOLSFU�BWTFFOEF�ÊS�EFOOB�UZQ�BW�VUHÌOHT�
QVOLUFS�PDLTÌ�BIJTUPSJTLB�FMMFS�BOBLSPOJTUJTLB��%FU�fiOOT�FO�
CFUZEBOEF�SJTL�BUU�NBO�NFE�EFTTB�TPN�WÊHMFEOJOH�LPNNFS�
BUU�QSPKJDFSB�WÌS�UJET�TKÊMWLMBSIFUFS�UJMMCBLB�QÌ�IJTUPSJTLB�TBN�
NBOIBOH�EÊS�EF�IBEF�GSBNTUÌUU�TPN�PCFHSJQMJHB��%FU�ÊS�MÊUU�GÚS�
FO�IJTUPSJLFS�VQQWÊYU�J�FO�NPEFSO�MJCFSBM�FLPOPNJ�BUU�GÚSVUTÊUUB�
BUU�EF�ESJWLSBɃFS�PDI�CFWFLFMTFHSVOEFS�TPN�FLPOPNJTLB�BLUÚ�
SFS�GÚSVUTÊUUT�IB�JEBH�PDLTÌ�TLVMMF�IB�WBSJU�EFU�TPN�NPUJWFSBEF�
NÊOOJTLPS�J�EFU�GÚSflVUOB��%FU�VQQMZTUB�FHFOJOUSFTTFU�WJOTU�
NBYJNFSJOH�FMMFS�TKÊMWGÚSWFSLMJHBOEF�ÊS�EPDL�JOUF�ÚWFSIJTUP�
SJTLB�BOBMZUJTLB�QSFNJTTFS�

����Ǵ���� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ
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�� �� 6UWFDLMB�EJO�IJTUPSJTLB�GBOUBTJ��Ǵ����

.BY�8FCFS�CFTLSJWFS�J�%FO�QSPUFTUBOUJTLB�FUJLFO�PDI�LBQJUB�
MJTNFOT�BOEB�	����
�EF�GÚSTUB�GÚSTÚLFO�BUU�JOGÚSB�BDLPSETMÚOFS�
JTUÊMMFU�GÚS�EF�USBEJUJPOFMMB�EBHTMÚOFSOB��'ÚSIPQQOJOHFO�WBS�BUU�
IÚKB�BSCFUTUBLUFO�NFO�J�TKÊMWB�WFSLFU�GÚSLPSUBEF�BSCFUBSOB�TJOB�
BSCFUTEBHBS�EÌ�EF�UKÊOBU�JIPQ�EFO�MÚO�EF�CFIÚWEF��8FCFS�WJMM�
NFE�TJUU�FYFNQFM�WJTB�WJMLB�IJOEFS�TPN�CFIÚWEF�ÚWFSWJOOBT�GÚS�
BUU�EFO�NPEFSOB�LBQJUBMJTUJTLB�SBUJPOBMJUFUFO�TLVMMF�LVOOB�JOGÚ�
SBT��*EBH�ÊS�EFU�GSFTUBOEF�BUU�UB�EFTTB�ESJWLSBɃFS�GÚS�OBUVSHJWOB�
PDI�EFU�ÊS�MÊUU�BUU�NBO�UJMMTLSJWFS�PDLTÌ�NÊOOJTLPS�J�ÊMESF�FQPLFS�
TBNNB�SBUJPOBMJUFU��*GBMM�WJ�JOUF�ÊS�CFSFEEB�BUU�PNQSÚWB�WBE�WJ�
VQQGBUUBS�TPN�TVOU�GÚSOVɃ�LPNNFS�WÌS�CFSFETLBQ�BUU�VQQUÊDLB�
BOESB�NÚOTUFS�J�EFU�GÚSflVUOB�BUU�VOEFSHSÊWBT�

"W�EFUUB�GÚMKFS�BUU�WJ�BWWJTBS�VQQGBUUOJOHFO�PN�BUU�IJTUP�
SJLFSOT�WJLUJHBTUF�MFETUKÊSOB�ÊS�EFU�TVOEB�GÚSOVɃFU��)JTUPSJTL�
GPSTLOJOH�IBS�PɃB�CFTLSJWJUT�TPN�FO�TMBHT�GÚSfiOBE�GPSN�BW�QSBL�
UJTLU�WBSEBHTGÚSOVɃ�FMMFS�WBE�NBO�PɃB�LBMMBS�DPNNPO�TFOTF��
4PN�WJ�QÌQFLBU�ÊS�EFUUB�TVOEB�GÚSOVɃ�JOUF�NFS�ÊO�FUU�HBOTLB�
CSPLJHU�LPOHMPNFSBU�BW�SFBEZ�NBEFT�

,WBMJfiDFSBE�NFUPEPMPHJTL�SFflFLUJPO�JOPN�IJTUPSJFWFUFO�
TLBQFS�LSÊWFS�BUU�NBO�ÊS�CFSFEE�BUU�LSJUJTLU�ÚWFSWÊHB�EFU�TPN�
BOTFT�TKÊMWLMBSU��%FU�TVOEB�GÚSOVɃFU�LBO�QBTTFSB�TPN�TÌEBOU�
PDI�VUHÚSB�GÚSVUTÊUUOJOH�GÚS�EFO�IJTUPSJTLB�WBSTFCMJWOJOHFO�
FOEBTU�TÌ�MÊOHF�WJ�MÌUTBT�TPN�PN�EFU�JOUF�TKÊMWU�LVOEF�HÚSBT�UJMM�
GÚSFNÌM�GÚS�IJTUPSJTL�SFflFLUJPO��%ÊSNFE�VUNZOOBS�EFUUB�LBQJUFM�
J�TBNNB�VQQNBOJOH�TPN�EF�GÚSFHÌFOEF��EFU�IBOEMBS�PN�BUU�
JOUF�MÌTB�TJH�WJE�QSFNJTTFS�TPN�QBTTJWU�ÚWFSUBHJUT�PDI�USBEFSBUT�
GSÌO�UJEJHBSF�GPSTLOJOH�VUBO�PN�BUU�PEMB�TJO�IJTUPSJTLB�GBOUBTJ�
PDI�LSFBUJWJUFU�
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�� ,POUFYU�PDI�
PNLPOUFYUVBMJTFSJOH

"UU�GÚSTUÌ�OÌHPU�JOOFCÊS�BMMUJE�BUU�TÊUUB�EFU�J�SFMBUJPO�UJMM�OÌHPU�
BOOBU��*�GPSTLOJOHFO�UBMBS�NBO�PN�EFUUB�BOESB�TPN�LPOUFYU�
WJMLFU�CFUZEFS�VOHFGÊS�EFUTBNNB�TPN�wTBNNBOIBOHw��%FO�
NFOJOH�PDI�JOOFCÚSE�WJ�VUWJOOFS�VS�EFU�GFOPNFO�WJ�TUVEFSBS�
MJHHFS�NFE�BOESB�PSE�JOUF�GÚSCPSHBE�J�PCKFLUFU�TKÊMWU�VUBO�ÊS�
SFTVMUBUFU�BW�BUU�WJ�VQQSÊUUBU�GÚSCJOEFMTFS�NFMMBO�EFUUB�PCKFLU�
PDI�FO�WJTT�SFGFSFOTSBN�

%FUUB�HÊMMFS�PBWTFUU�PN�WJ�IBS�BUU� HÚSB�NFE�FOLMB� FMMFS�
LPNQMFYB�GFOPNFO��0N�IJTUPSJLFSO�WJMM�BOBMZTFSB�FUU�CSFW�TPN�
QÌUSÊffBUT�J�OÌHPOT�FɃFSMÊNOBEF�QBQQFS�ÊS�EFU�USPMJHFO�SFMFWBOU�
BUU�JEFOUJfiFSB�BWTÊOEBSF�PDI�BESFTTBU�TBNU�BUU�UB�SFEB�QÌ�OÊS�
CSFWFU�TLSFWT��.FO�EFOOB�JOGPSNBUJPO�ÊS�LBOTLF�JOUF�UJMMSÊDLMJH��
EFU�ÊS�MÊUU�BUU�UÊOLB�TJH�FUU�JOOFIÌMM�TPN�PDLTÌ�NFE�EFUUB�TMBHT�
GÚSLVOTLBQFS�LBO�MÊTBT�QÌ�PMJLB�TÊUU��%FU�SÊDLFS�LPSU�TBHU�JOUF�
BMMUJE�NFE�BUU�NBO�MZDLBUT�UZEB�IBOETUJMFO�PDI�BUU�NBO�J�FO�
FMFNFOUÊS�NFOJOH�GÚSTUÌS�PSEFO��&O�GPSTLBSF�TPN�WJMM�ÚWFSUZHB�
PTT�PN�BUU�IFOOFT�TÊUU�BUU�MÊTB�CSFWFU�ÊS�EFU�NFTU�SJNMJHB�NÌTUF�
GÚSTF�PTT�NFE�OÌHPO�GPSN�BW�SFGFSFOTSBN�J�SFMBUJPO�UJMM�WJMLFO�
UPMLOJOHFO�LBO�NPUJWFSBT�

"MMB�WFU�WJ�BUU�IBOEMJOHBS�PDI�VUTBHPS�LBO�CFUZEB�TLJMEB�
TBLFS�J�TLJMEB�TBNNBOIBOH��%FU�ÊS�EFU�TPN�HÚS�NBO�J�QPMJUJTL�
TBUJS�LBO�ÌUFSHF�FUU�VUUBMBOEF�NFE�FYBLU�TBNNB�PSEBMZEFMTF�PDI�
ÊOEÌ�HF�EFU�FO�IFMU�BOOBO�JOOFCÚSE��%FU�fiOOT�NÌOHB�TJUVBUJPOFS�
J�WJMLB�NBO�LBO�CMJ�WBSTF�EFUUB�GFOPNFO��&O�FOLFM�GSÌHB�TPN�
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w5BS�EV�EFOOB�.BSJB�UJMM�EJO�IVTUSV w�CFUZEFS�FO�TBL�OÊS�EFO�
ZUUSBT�BW�FO�BVLUPSJTFSBE�WJHTFMGÚSSÊUUBSF�PDI�OÌHPU�BOOBU�OÊS�
EFO�VUUBMBT�BW�FO�QFSTPO�WBST�KVSJEJTLB�BVLUPSJTBUJPO�MÚQU�VU��FO�
OZ�CFUZEFMTF�GÌS�EFO�PN�EFO�VUUBMBT�BW�FO�TLÌEFTQFMBSF�QÌ�FO�
UFBUFSTDFO�PDI�ÌUFS�FO�BOOBO�PN�EFO�GÚSFLPNNFS�J�FO�QPMJUJTL�
NBOJGFTUBUJPO�GÚS�TBNLÚOBEF�ÊLUFOTLBQ�GSBNGÚS�FO�SFHFSJOHT��
FMMFS�EPNTUPMTCZHHOBE�J�FUU�MBOE�EÊS�TÌEBOB�ÊLUFOTLBQ�JOUF�ÊS�
MBHTUBEHBEF��'BTUÊO�PSEBMZEFMTFO�GÚSCMJS�EFOTBNNB�WBSJFSBS�
JOOFCÚSEFO�CFSPFOEF�QÌ�TBNNBOIBOHFU��#FUZEFMTFO�ÊS�NFE�
BOESB�PSE�LPOUFYUCFSPFOEF�

&O�WJLUJH�VQQHJɃ�J�BMM�IJTUPSJTL�GPSTLOJOH�ÊS�KVTU�BUU�JEFOUJ�
fiFSB�EF�TBNNBOIBOH�J�WJMLB�FNQJSJO�MBEEBT�NFE�NFOJOH�PDI�
JOOFCÚSE��)JTUPSJLFSO�ÊHOBS�TJH�ÌU�BUU�LPOUFYUVBMJTFSB�EFU�IPO�
VOEFSTÚLFS��'ÚSNÌHBO�BUU�LMBSHÚSB�UJMMLPNTUCFUJOHFMTFSOB�GÚS�
FUU�WJTTU�NBUFSJBM�ÊS�FO�HSVOEMÊHHBOEF�LPNQFUFOT�J�BMM�IJTUP�
SJTL�GPSTLOJOH��%FU�ÊS�FO�GÚSVUTÊUUOJOH�GÚS�BUU�LVOOB�EJTLVUFSB�
LÊMMLSJUJTLB�ÚWFSWÊHBOEFO�PN�WBSGÚS�NBUFSJBMFU�FYJTUFSBS�UJMM�
BUU�CÚSKB�NFE�PDI�WBSGÚS�EFU�TFS�VU�QÌ�EFU�TÊUU�EFU�HÚS��WFO�PN�
EFUUB�JOUF�TÊMMBO�TUÊMMFS�IJTUPSJLFSO�JOGÚS�CFUZEBOEF�QSBLUJTLB�
VUNBOJOHBS�	NZDLFU�IJTUPSJTLU�NBUFSJBM�IBS�J�PMJLB�BWTFFOEFO�
FUU�PLMBSU�VSTQSVOH
�TÌ�ÊS�EFUUB�FO�EFM�BW�GPSTLOJOHTBSCFUFU�TPN�
IPO�JOUF�LBO�IPQQB�ÚWFS��5PMLOJOHBSOB�BW�NBUFSJBMFU�NÌTUF�
BMMUJE�GÚSBOLSBT�J�FO�SFGFSFOTSBN�TPN�GPSTLBSFO�LBO�BSHVNFO�
UFSB�GÚS�TÌTPN�SJNMJH�

&O�LPOUFYU�ÊS�J�EFOOB�NFOJOH�OÌHPU�NFS�TQFDJfiLU�ÊO�EFU�
NBO�JCMBOE�LBMMBS�GÚS�IJTUPSJTL�wCBLHSVOEw��)JTUPSJTLB�VOEFS�
TÚLOJOHBS�GÚSTFT�JOUF�TÊMMBO�NFE�FUU�JOMFEBOEF�LBQJUFM�EÊS�NFS�
BMMNÊOOB�IBOECPLTLVOTLBQFS�PN�FO�WJTT�FQPL�FMMFS�IJTUPSJTL�
NJMKÚ�TBNNBOGBUUBT��&YQPTÏFS�BW�EFUUB�TMBH�NPUJWFSBT�JCMBOE�
NFE�BUU�EF�TLÊOLFS�GÊSH�ÌU�GSBNTUÊMMOJOHFO�PDI�BUU�EF�GÚSNFEMBS�
FO�wLÊOTMB�GÚS�QFSJPEFOw�UJMM�MÊTBSFO��4ÌEBOB�LBQJUFM�LBO�NÚKMJ�
HFO�WBSB�JOUSFTTBOUB�PDI�MÊTWÊSEB�J�TJH�TKÊMWB��5SPUT�EFU�NFOBS�WJ�

����Ǵ���� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH

978-91-44-09458-8_01_book.indd   68 2014-01-07   10:11



ª
�'Ú

SG
BU

UB
SO

B�
PD

I�
4U

VE
FO

UMJ
UUF

SB
UV

S

�� �� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH��Ǵ����

BUU�EFU�fiOOT�TLÊM�BUU�TUÌ�FNPU�JNQVMTFO�BUU�GZMMB�GSBNTUÊMMOJOHFO�
NFE�IJTUPSJTL�SFLWJTJUB�

5JMM�FO�LPOUFYU�J�FHFOUMJH�NFOJOH�IÚS�FOEBTU�EF�PNTUÊOEJH�
IFUFS�TPN�IBS�CFUZEFMTF�GÚS�IVS�WJ�UPMLBS�OÌHPU��*GBMM�IJTUPSJLFSO�
JOUF�TKÊMW�UZEMJHU�TLJMKFS�NFMMBO�WÊTFOUMJHU�PDI�PWÊTFOUMJHU�VUBO�
GZMMFS�QÌ�NFE�MJUFU�BW�WBSKF�ÚWFSMÌUFS�IPO�J�QSBLUJLFO�NZDLFU�BW�
UPMLOJOHTBSCFUFU�QÌ�MÊTBSFO��*�EF�BMMSB�flFTUB�GBMM�ÊS�EFU�EÊSGÚS�
CÌEF�SFUPSJTLU�PDI�QFEBHPHJTLU�NFS�FffFLUJWU�BUU�JOUF�TLSJWB�
BMMNÊOOB�CBLHSVOEFS�VUBO�BUU�JTUÊMMFU�CFNÚEB�TJH�PN�BUU�GÚS�
TJH�TKÊMW�PDI�MÊTBSFO�LMBSHÚSB�WBE�TPN�ÊS�EFU�FHFOUMJHB�UPML�
OJOHTTBNNBOIBOHFU�

,POUFYU�PDI�JOUFOUJPO
)VS�HÚS�NBO�EÌ�GÚS�BUU�JEFOUJfiFSB�EF�TBNNBOIBOH�J�WJMLB�OÌHPU�
GÌS�TJO�CFUZEFMTF �7JMLB�LSJUFSJFS�LBO�NBO�BOWÊOEB�GÚS�BUU�BWHÚSB�
WJMLFO�LPOUFYU�TPN�ÊS�EFO�NFTU�BEFLWBUB 

&O�WBOMJH�CFTLSJWOJOH�BW�IJTUPSJLFSOT�BSCFUTVQQHJɃ�ÊS�BUU�
IPO�TLB�TUVEFSB�LÊMMNBUFSJBMFU�wJ�TJUU�IJTUPSJTLB�TBNNBOIBOHw��
7BE�NFOBT�NFE�EFU 

%FOOB�BSCFUTCFTLSJWOJOH�UZDLT�GÚSVUTÊUUB�BUU�EFU�BMMUJE�fiOOT�
FUU�TQFDJfiLU�TBNNBOIBOH�TPN�TLB�MJHHB�UJMM�HSVOE�GÚS�UPMLOJOH�
BSOB��&UU�WBOMJHU�TÊUU�BUU�BWHSÊOTB�LPOUFYUFO�ÊS�BUU�GSJMÊHHB�EFO�
BWTJLU�NFE�WJMLFU�OÌHPU�TBEFT�FMMFS�HKPSEFT�

&O�UPMLOJOH�BW�'SJFESJDI�4DIJMMFST�CFSÚNEB�JOTUBMMBUJPOT�
GÚSFMÊTOJOH�TPN�OZ�QSPGFTTPS�J�+FOB������7BE�ÊS�PDI�WBSGÚS�TUV�
EFSBS�NBO�VOJWFSTBMIJTUPSJB �LBO�IÊS�UKÊOB�TPN�FYFNQFM��5JEJHU�
J�GÚSFMÊTOJOHFO�JOUSPEVDFSBS�4DIJMMFS�UWÌ�TUVEFSBOEFUZQFS�TPN�
IBO�CFOÊNOFS�wEFO�CSÚEMÊSEFw�SFTQFLUJWF�wEFU�fiMPTPfiTLB�IVWV�
EFUw��%FO�GÚSTUOÊNOEF�TÚLFS�LVOTLBQ�JOUF�GÚS�EFTT�FHFO�TLVMM�
VUBO�FOEBTU�J�EFO�VUTUSÊDLOJOH�IBO�USPS�BUU�EFO�LBO�HF�IPOPN�
UJMMUSÊEF�UJMM�FUU�ÌUSÌWÊSU�ÊNCFUF��%FO�CSÚEMÊSEF�ÊS�FO�fiFOEF�UJMM�
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BMMU�OZUU�FɃFSTPN�WFUFOTLBQFSOBT�GSBNÌUTLSJEBOEF�MFEFS�UJMM�
BUU�IBOT�FHOB�LVOTLBQFS�CMJS�JOBLUVFMMB�PDI�GÚSMPSBS�J�WÊSEF��
EÊSNFE�CMJS�EFU�TWÌSBSF�GÚS�IPOPN�BUU�IÊWEB�TJH�J�LPOLVSSFOTFO�
PN�UKÊOTUFS��7FUFOTLBQ�PDI�BLBEFNJTLB�TUVEJFS�MPDLBS�IPOPN�
FOEBTU�J�EFO�NÌO�EF�LBO�WÊYMBT�JO�J�TUBUVT�PDI�QFOHBS��)BO�ÊS�
TMBW�VOEFS�WJOTUCFHÊSFU�

7JMLFU�ÊS�EÌ�EFU�CVETLBQ�TPN�4DIJMMFS�WJMM�GÚSNFEMB�NFE�
EFUUB�QPSUSÊUU 

%FU�ÊS�WJLUJHU�BUU�MÊHHB�NÊSLF�UJMM�BUU�4DIJMMFS�MÌUFS�EFO�CSÚE�
MÊSEB�BUUJUZEFO�SFQSFTFOUFSBT�BW�TUVEFOUFS�J�UFPMPHJ�NFEJDJO�PDI�
KVSJEJL��*GBMM�NBO�ÊS�PLVOOJH�PN�IVS�VOJWFSTJUFUFO�J�4DIJMMFST�
TBNUJE�WBS�PSHBOJTFSBEF�TÊHFS�EFOOB�VQQMZTOJOH�JOUF�TÌ�NZDLFU��
,ÊOOFS�NBO�EÊSFNPU�UJMM�BUU�EFTTB�TUVEFOUFS�NPUTWBSBS�USF�BW�EF�
GZSB�GBLVMUFUFS�TPN�UZTLB�MÊSPTÊUFO�WBSJU�JOEFMBEF�J�ÊOEB�TFEBO�
NFEFMUJEFO�JOTFS�NBO�BUU�4DIJMMFS�BOWÊOEFS�EFO�CSÚEMÊSEF�TPN�
NFEFM�GÚS�BUU�LSJUJTFSB�FO�J�TBNUJEFO�GÚSIÊSTLBOEF�VOJWFSTJUFUT�
NPEFMM��%FUUB�ÊS�FO�GÚSLVOTLBQ�TPN�4DIJMMFS�LBO�GÚSVUTÊUUB�BUU�
IBO�EFMBS�NFE�TJOB�ÌIÚSBSF�PDI�TPN�HÚS�BUU�IBOT�GÚSFMÊTOJOH�
MBEEBT�NFE�BOESB�JOOFCÚSEFS�ÊO�EFN�NBO�GÚSTU�MÊHHFS�NÊSLF�
UJMM�OÊS�NBO�MÊTFS�UFYUFO�ESZHU�����ÌS�TFOBSF��%FO�GÚSTUÌFMTF�
WJ�OV�IBS�FUBCMFSBU�ÊS�FUU�SFTVMUBU�BW�BUU�WJ�SFLPOTUSVFSBU�EFO�
VSTQSVOHMJHB�ZUUSBOEFTJUVBUJPOFO��%FUUB�UPSEF�LPNNB�HBOTLB�
OÊSB�WBE�NBO�WBOMJHUWJT�BWTFS�NFE�BUU�GÚSTUÌ�OÌHPU�wJ�TJUU�IJT�
UPSJTLB�TBNNBOIBOHw�

*NQVMTFO�BUU�BWHÚSB�FO�VUTBHBT�JOOFCÚSE�J�SFMBUJPO�UJMM�WBE�
VQQIPWTNBOOFO�WJMMF�TÊHB�LÊOOFS�WJ�JHFO�GSÌO�FO�SBE�WÊMCFLBOUB�
TJUVBUJPOFS��/ÊS�QPMJUJLFSO�LMBHBS�ÚWFS�BUU�FUU�UJMM�TZOFT�LPNQSP�
NFUUFSBOEF�VUUBMBOEF�DJUFSBUT�MÚTSZDLU�wVS�TJUU�TBNNBOIBOHw�
GÚSVUTÊUUFS�EFU�BUU�EFU�fiOOT�FUU�LPSSFLU�TÊUU�BUU�UPMLB�VUUBMBOEFU�
QÌ�PDI�BUU�EFO�FOEB�WFSLMJHU�BEFLWBUB�GÚSTUÌFMTFO�TBNNBOGBMMFS�
NFE�WBE�QPMJUJLFSO�BWTÌH�BUU�TÊHB��%FU�SÊDLFS�BMMUTÌ�JOUF�NFE�BUU�
KPVSOBMJTUFO�USPHFU�ÌUFSHFUU�TKÊMWB�PSEBMZEFMTFO��)PO�GÚSWÊOUBT�

����Ǵ���� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH

978-91-44-09458-8_01_book.indd   70 2014-01-07   10:11



ª
�'Ú

SG
BU

UB
SO

B�
PD

I�
4U

VE
FO

UMJ
UUF

SB
UV

S

�� �� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH��Ǵ����

GSBNGÚS�BMMU�GÚSNFEMB�WBE�VQQIPWTNBOOFO�WJMMF�TÊHB��4Ì�TOBSU�
DJUBUFU�ÌUFSHFT�VUBO�IÊOWJTOJOH�UJMM�EF�PNTUÊOEJHIFUFS�TPN�GÚSF�
MÌH�J�ZUUSBOEFTJUVBUJPOFO�HÌS�JOOFCÚSEFO�JOUF�MÊOHSF�BUU�fiYFSB�

%FU�ÊS�EPDL�JOUF�BMMUJE�TKÊMWLMBSU�BUU�FO�VUTBHBT�JOOFCÚSE�LBO�
MÌTBT�UJMM�VQQIPWTNBOOFOT�BWTJLU��*�WJTTB�TJUVBUJPOFS�LBO�NBO�
TÊHB�TBLFS�TPN�NBO�JOUF�NFOBS�QÌ�HSVOE�BW�BUU�NBO�ÊS�PLVO�
OJH�PN�BTQFLUFS�BW�EFO�TJUVBUJPO�J�WJMLFO�NBO�VUUBMBS�TJH�PDI�
EÊSNFE�PN�WJMLFO�SFGFSFOTSBN�TPN�BOESB�VUHÌS�GSÌO�OÊS�EF�
UPMLBS�WBE�NBO�TÊHFS�

WFO�IÊS�GÚSVUTÊUUT�EFU�FNFMMFSUJE�BUU�FUU�WJTTU�UPMLOJOHT�
TBNNBOIBOH�IBS�GÚSFUSÊEF�GSBNGÚS�BOESB�o�MÌU�WBSB�BUU�EFO�
TPN�UBMBS�FMMFS�IBOEMBS�JOUF�TKÊMW�ÊS�NFEWFUFO�PN�WJMLFU�EFU�ÊS��
%SJWFU�UJMM�TJO�TQFUT�TLVMMF�EFUUB�JOOFCÊSB�BUU�EFU�J�BMMB�TJUVBUJPOFS�
GVOOFT�FO�UZEMJHU�BWHSÊOTCBS�LPOUFYU�TPN�CÚS�VUHÚSB�SFGFSFOT�
SBNFO��&UU�VUUBMBOEF�FMMFS�FO�IBOEMJOH�BOUBT�J�BMMB�IÊOEFMTFS�
CMJ�UJMMHÊOHMJHB�GÚS�PTT�GÚSTU�EÌ�EF�ÊS�QBLFUFSBEF�UJMMTBNNBOT�
NFE�TJOB�SFTQFLUJWF�UPMLOJOHTTBNNBOIBOH��.ÌMFU�ÊS�BUU�GÚSTUÌ�
VUTBHPS�PDI�IBOEMJOHBS�J�EFU�GÚSflVUOB�wQÌ�EFSBT�FHOB�WJMMLPSw�

*OUFOUJPOFS�IBS�JOUF�GÚSFUSÊEF
*�EFU� GÚMKBOEF�LPNNFS�WJ�FNFMMFSUJE�BUU�QSPCMFNBUJTFSB�EFU�
HSVOEBOUBHBOEF�TPN�WÊHMFUU�SFTPOFNBOHFU�TÌ�IÊS�MÌOHU��&O�
IJTUPSJLFS�IBS�BMMUJE�NÚKMJHIFU�BUU�VQQSÊUUB�OZB�LPOUFYUFS��WJMLB�
PNTUÊOEJHIFUFS�TPN�TLB�JOHÌ�PDI�WJMLB�TPN�JOUF�TLB�JOHÌ�J�EFTTB�
TBNNBOIBOH�ÊS�BMESJH�HJWFU�J�GÚSWÊH��%FU�fiOOT�JOHFU�TPN�TÊHFS�
BUU�UPMLOJOHFO�NÌTUF�GÚSBOLSBT�WBSF�TJH�J�BWTÊOEBSFOT�FMMFS�J�EF�
TBNUJEB�NPUUBHBSOBT�GÚSTUÌFMTF�BW�ZUUSBOEFTJUVBUJPOFO��%FU�ÊS�
J�QSJODJQ�BMMUJE�NÚKMJHU�BUU�VOEFSTÚLB�VUTBHPS�PDI�IBOEMJOHBS�J�
SFMBUJPO�UJMM�IFMU�BOESB�TBNNBOIBOH�

%FU�ÊS�EFUUB�WJ�BWTFS�OÊS�WJ�UBMBS�PN�PNLPOUFYUVBMJTFSJOH��&O�
VUTBHB�FMMFS�FO�IBOEMJOH�TPN�UJEJHBSF�TUVEFSBUT�JOPN�FO�UPML�
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OJOHTSBN�ÚWFSGÚST�UJMM�PDI�TUVEFSBT�JOPN�FO�BOOBO��%FU�SÚS�TJH�
PN�GÚSTÚL�BUU�VUWJOOB�OZB�CFUZEFMTFS�VS�LÊMMNBUFSJBMFU�HFOPN�
BUU�QSPWB�BOESB�UPMLOJOHTBMUFSOBUJW�ÊO�EF�SFEBO�FUBCMFSBEF�

4DIJMMFST�PWBO� DJUFSBEF� JOTUBMMBUJPOTGÚSFMÊTOJOH� MÌUFS� TJH�
FYFNQFMWJT�TUVEFSBT�J�SFMBUJPO�UJMM�BOESB�CFUZEFMTFTBNNBOIBOH�
ÊO�EFN�TPN�GÚSFTWÊWBEF�4DIJMMFS�TKÊMW��*�UFYUFO�CFLÊOOFS�IBO�TJH�
UJMM�FO�UJETUZQJTL�UFMFPMPHJTL�IJTUPSJFVQQGBUUOJOH��)JTUPSJFO�ÊS�FO�
QSPDFTT�HFOPN�WJMLFO�NÊOOJTLBO�GÚSWFSLMJHBS�TJO�JOOFCPFOEF�
GÚSOVɃTOBUVS��&OMJHU�4DIJMMFS�IBS�NBO�J�PMJLB�EFMBS�BW�WÊSMEFO�
OÌUU�PMJLB�MÌOHU�J�EFOOB�VUWFDLMJOH��.ÌMBOEF�CFTLSJWFS�IBO�
IVS�FVSPQFJTLB�TKÚGBSBSF�ÌUFSWÊOEFS�GSÌO�SFTPS�UJMM�BOESB�TJEBO�
IBWFO�PDI�MÊNOBS�WJUUOFTNÌM�PN�EFO�QSJNJUJWB�CFMÊHFOIFU�J�
WJMLB�BOESB�NÊOOJTLPS�PDI�GPML�MFWFS�

%F�VQQUÊDLUFS�TPN�WÌSB�FVSPQFJTLB�TKÚGBSBSF�HKPSU�QÌ�GSÊNNBOEF�
IBW�PDI�BWMÊHTOB�LVTUFS�ÊS�FUU�MJLB�MÊSPSJLU�TPN�GÚSOÚKBOEF�TLÌEF�
TQFM��%F�WJTBS�PTT�GPMLTMBH�BW�EF�NFTU�TLJMEB�LVMUVSOJWÌFS�MÊHSBEF�
PNLSJOH�PTT�VOHFGÊS�TPN�CBSO�BW�PMJLB�ÌMESBS�TUÌS�PNLSJOH�FO�GVMM�
WVYFO�NBO�PDI�HFOPN�TJUU�FYFNQFM�FSJOSBS�IPOPN�PN�WBE�IBO�TKÊMW�
FO�HÌOH�WBSJU�PDI�WBSJGSÌO�IBO�LPNNJU��&O�WJT�NBO�UZDLT�IB�TQBSBU�
EFTTB�WJMEB�GPMLTUBNNBS�ÊOEB�UJMM�WÌS�UJE�EÌ�WJ�GSBNTLSJEJU�UJMMSÊDLMJHU�
MÌOHU�J�WÌS�FHFO�LVMUVS�GÚS�BUU�LVOOB�UJMMÊNQB�EFTTB�QÌ�PTT�TKÊMWB�PDI�
VS�EFOOB�TQFHFM�TÊLFSTUÊMMB�WÌSU�FHFU�TMÊLUFT�GÚSMPSBEF�CÚSKBO��)VS�
GÚSÚENKVLBOEF�PDI�TPSHMJH�ÊS�FNFMMFSUJE�JOUF�EFO�CJME�TPN�EFTTB�
GPMLTMBH�HFS�PTT�PN�WÌS�CBSOEPN�

4LJMESJOHBS�BW�EFUUB�TMBH�WBS�J�4DIJMMFST�TBNUJE�MFHJP�PDI�LPN�
VOEFS������UBMFU�BMMU�PɃBSF�BUU�VUOZUUKBT�BW�FVSPQFJTLB�LPMP�
OJBMNBLUFS�GÚS�BUU�MFHJUJNFSB�WÌME�PDI�GÚSUSZDL�BW�BOESB�GPML��
4DIJMMFS�TPN�JCMBOE�CFTLSJWT�TPN�FO�GSFEFOT�PDI�GSJIFUFOT�TLBME�
MFWFSFSBS�J�EFUUB�TUZDLF�VOEFSMBH�UJMM�FO�JEFPMPHJ�TPN�WJ�JEBH�BTTP�
DJFSBS�NFE�VUUSZDLFU�wUIF�XIJUF�NBO�T�CVSEFOw��"UU�4DIJMMFS�JOUF�
TKÊMW�BWTÌH�BUU�TLSJWB�JO�TJH�J�EFOOB�UBOLFUSBEJUJPO�IJOESBS�JOUF�
BUU�EFOOB�LPQQMJOH�LBO�WBSB�SFMFWBOU�VS�IJTUPSJLFSOT�QFSTQFLUJW�
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"OESB�LPOUFYUFS�NFEGÚS�BOESB�UPMLOJOHTNÚKMJHIFUFS�%FO�
WÊTUFSMÊOETLB�NÊOOJTLBO�IBS�J�DJUBUFU�PWBO�QMBDFSBUT�J�DFOUSVN�
PDI�EF�GÚSNFOU�MÊHSF�VUWFDLMBEF�GPMLTMBHFO�J�QFSJGFSJO�wMÊHSBEF�
PNLSJOH�PTTw��4BNNB�UPQPHSBfiTLB�QSJODJQ�PSHBOJTFSBS�SFMBUJP�
OFO�NFMMBO�EFU�fiMPTPfiTLB�IVWVEFU�PDI�EF�CSÚEMÊSEF��4DIJMMFS�
CFTLSJWFS�IVS�EFO�GÚSTUOÊNOEF�HFTUBMUFO�HÌS�J�CSÊTDIFO�GÚS�
WFUFOTLBQFSOBT�GSBNÌUTLSJEBOEF�PDI�IVS�IBO�wTUÌS�J�NJUUFOw�BW�
EFO�WFUFOTLBQ�IBO�WFSLBS�JOPN��%FOOB�UFYUFOT�VOEFSGÚSTUÌEEB�
PSHBOJTBUJPOTQSJODJQ�LVOEF�NFE�GÚSEFM�TUVEFSBT�J�SFMBUJPO�UJMM�
IVS�LBSUQSPKFLUJPOFS�WBMEFT�VU�JOPN�TBNUJEB�LBSUPHSBfi FMMFS�UJMM�
IVS�NBO�JOPN�WFUFOTLBQTTBNGVOEFU�TOBSU�LPN�BUU�SBOHPSEOB�
EF�EJTDJQMJOFS�TPN�TUVEFSBEF�EF�WÊTUFSMÊOETLB�wLVMUVSGPMLFOw�J�
GÚSIÌMMBOEF�UJMM�EFN�TPN�TUVEFSBEF�EF�VUPNFVSPQFJTLB�wOBUVS�
GPMLFOw��*GBMM�NBO�CBSB�TMÊQQFS�LSBWFU�QÌ�BUU�FOT�UPMLOJOH�NÌTUF�
ÚWFSFOTTUÊNNB�NFE�WBE�VQQIPWTNBOOFO�BWTÌH�BUU�GÚSNFEMB�
LBO�MJTUBO�QÌ�NÚKMJHB�JOGBMMTWJOLMBS�HÚSBT�NZDLFU�MÌOH�

0N�EF�UPMLOJOHTNÚKMJHIFUFS�WJ�IÊS�IBS�BOUZUU�GÚSFTWÊWBEF�
4DIJMMFS�TKÊMW�EÌ�IBO�TLSFW�TJUU�UBM�TBLOBS�GÚMKBLUMJHFO�CFUZEFMTF��
%FU�fiOOT�JOHFU�TLÊM�BUU�BWTUÌ�GSÌO�BUU�QSÚWB�EFTTB�WÊHBS�CBSB�GÚS�
BUU�4DIJMMFS�TKÊMW�JOUF�GÚSVUTÌH�EFN��%ÊSFNPU�ÊS�EFU�OBUVSMJHU�
WJT�PBDDFQUBCFMU�BUU�TPN�IJTUPSJLFS�UJMMTLSJWB�IPOPN�OÌHPO�BW�
EFTTB�JOUFOUJPOFS�PN�EFU�JOUF�fiOOT�HPEB�TLÊM��'SÌHBO�PN�WJMLFO�
IBOT�JOUFOUJPO�WBS�EÌ�IBO�IÚMM�TJO�GÚSFMÊTOJOH�NÌTUF�CFIBOEMBT�
NFE�TBNNB�OPHHSBOOIFU�TPN�BOESB�IJTUPSJTLB�GSÌHPS��0N�EF�
BOUZEEB�UPMLOJOHTBMUFSOBUJWFO�ÊS�WÊMNPUJWFSBEF�FMMFS�JOUSFT�
TBOUB�ÊS�J�TMVUÊOEBO�VQQ�UJMM�EFO�IJTUPSJTLB�GPSTLBSHFNFOTLB�
QFO�BUU�BWHÚSB�

)JTUPSJLFSO�WÊMKFS�LPOUFYU
/ÊS�WJ�TÊHFS�BUU�EFU�JOUF�ÊS�OÚEWÊOEJHU�BUU�VUHÌ�GSÌO�GÚSGBUUBSFOT�
FHFO�JOUFOUJPO�LBO�EFU�UF�TJH�TPN�PN�WJ�BSHVNFOUFSBS�QÌ�UWÊST�
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NPU�FO�BW�HSVOEUFTFSOB�J�EFOOB�CPL��)VS�LPNNFS�EFU�TJH�BUU�
NBO�LBO�CPSUTF�GSÌO�GÚSGBUUBSFOT�JOUFOUJPO�PN�EFU�BMMUJE�ÊS�
OÚEWÊOEJHU�BUU�HF�BLU�QÌ�EFU�TQFDJfiLB�IJTUPSJTLB�NFOJOHTTBN�
NBOIBOH�J�WJMLFU�OÌHPU�HÚST�FMMFS�TÊHT �4MÌS�WJ�IÊS�ÊOEÌ�JOUF�GÚMKF�
NFE�BOUSPQPMPHFO�GSÌO�.BST 

4Ì�ÊS�BMMUTÌ�JOUF�GBMMFU��%FO�CFUZEFMTF�WJ�GÚSNÌS�HF�BSUFGBLUFO�
CZHHFS�QÌ�BUU�WJ�VQQSÊUUBS�SFMBUJPOFS�PDI�TBNCBOE�NFE�BOESB�
NFOJOHTTLBQBOEF�BLUJWJUFUFS��.ÚKMJHIFUFO�BUU�BSHVNFOUFSB�GÚS�
UPMLOJOHBSOBT�SJNMJHIFU�CFSPS�BW�BUU�WJ�LBO�BSHVNFOUFSB�GÚS�FO�
FMMFS�BOOBO�SFGFSFOTSBN��%FUUB�TLFS�HFOPN�IÊOWJTOJOHBS�UJMM�
IJTUPSJTLU�TQFDJfiLB�NFOJOHTTBNNBOIBOH��%FU�IBOEMBS�JOUF�PN�
FUU�GÚSTÚL�BUU�TUÊMMB�TJH�VUBOGÚS�IJTUPSJFO�VUBO�PN�BUU�BWHÚSB�
WJMLFO�IJTUPSJB�EFU�WJ�TUVEFSBS�TLB�IÊOGÚSBT�UJMM�

.FOJOH�ÊS�JOUF�FO�QSJWBUTBL�VUBO�GÚSVUTÊUUFS�FUU�LPMMFLUJWU�
TBNNBOIBOH�EÊS�VQQIPWTNBOOFO�JOUF�LBO�fiYFSB�CFUZEFMTFSOB�
J�EFU�IBO�HÚS�FMMFS�TÊHFS��*OOFCÚSEFO�CFIÚWFS�JOUF�IFMMFS�WBSB�
OÌHPU�TPN�EF�IJTUPSJTLB�BLUÚSFSOB�TKÊMWB�ÊS�NFEWFUOB�PN��%FU�
LBO�MJLB�HÊSOB�SÚSB�TJH�PN�TKÊMWLMBSB�VUHÌOHTQVOLUFS�TPN�BMESJH�
CMJS�GÚSFNÌM�GÚS�FYQMJDJUB�EJTLVTTJPOFS��*�EFTTB�GBMM�SÚS�WJ�PTT�
GPSUGBSBOEF�QÌ�NFOJOHTTLBQBOEFUT�OJWÌ�EÊS�WJ�NFS�FMMFS�NJOESF�
GSBNHÌOHTSJLU�LBO�WJTB�BUU�WÌS�UPMLOJOH�ÊS�IJTUPSJTLU�GÚSBOLSBE��
5JMM�TLJMMOBE�GSÌO�BOESB�TPN�TUVEFSBS�EFU�GÚSflVUOB�GÚSBOLSBS�
JOUF�IJTUPSJLFSO�TJO�BOBMZT�J�LBUFHPSJFS�TPN�MJHHFS�VUBOGÚS�WBSKF�
IJTUPSJTLU�UPMLOJOHTTBNNBOIBOH�

1PÊOHFO�IÊS�MJLOBS�EFO�WJ�HKPSU�J�GÚSFHÌFOEF�LBQJUFM��4PN�
QÌQFLBUT�ÊS�FO�SFLPOTUSVLUJPO�BW�UJMMLPNTUTJUVBUJPOFO�J�NÌOHB�
GBMM�PVNCÊSMJH�ÊWFO�EÌ�IFMU�BOESB�LVOTLBQTJOUSFTTFO�MJHHFS�UJMM�
HSVOE�GÚS�EFO�IJTUPSJTLB�VOEFSTÚLOJOHFO��"WTJLUFO�ÊS�BMMUTÌ�
JOUF�BUU�EJTLWBMJfiDFSB�JOUFOUJPOTBOBMZTFO�VUBO�BUU�TZOMJHHÚSB�
EF�PɃB�PSFflFLUFSBEF�JNQVMTFS�TPN�UFOEFSBS�BUU�CFHSÊOTB�EFU�
IJTUPSJTLB�TZOGÊMUFU�PDI�J�GÚSWÊH�FYLMVEFSB�NFS�VQQTMBHTSJLB�
TÊUU�BUU�OÊSNB�TJH�LÊMMNBUFSJBM�
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4LÊMFU�UJMM�BUU�WJ�VQQFIÌMMJU�PTT�TÌ�NZDLFU�WJE�GSÌHPS�SÚSBOEF�
JOUFOUJPOBMJUFU�CFSPS�QÌ�BUU�EFO�TPN�SFHFM�ÊS�EFU�BMUFSOBUJW�GPST�
LBSFO�TQPOUBOU�UJMMHSJQFS�EÌ�IPO�TUÊMMT�JOGÚS�FUU�OZUU�NBUFSJBM�

'ÚSCJTFEE�JOUFOUJPOBMJUFU
*OUFOUJPOTBOBMZTFO�LBO�EPDL�ÊWFO�EFO�GVOHFSB�QSPEVLUJWU�PDI�
IKÊMQB�PTT�BUU�MÌTB�VQQ�UJEJHBSF�GÚSHJWFUUBHOB�UPMLOJOHTSBNBS��
&UU�VUNÊSLU�FYFNQFM�QÌ�WBE�NBO�LBO�ÌTUBELPNNB�HFOPN�BUU�
ÌUFSGÚSB�LÊMMNBUFSJBM�UJMM�FO�GÚSCJTFEE�JOUFOUJPOBMJUFU�ÊS�1JFSSF�
)BEPUT�BOBMZT�BW�EFO�BOUJLB�fiMPTPfiO��)BEPU�GÊTUFS�VQQNÊSL�
TBNIFU�WJE�BUU�fiMPTPfiCFHSFQQFU�IBS�HFOPNHÌUU�FO�SBEJLBM�GÚS�
ÊOESJOH�NFMMBO�BOUJL�PDI�NPEFSO�UJE��)BO�WJTBS�ÚWFSUZHBOEF�
BUU�fiMPTPfi TPN�WFSLTBNIFU�WBS�OÌHPU�J�HSVOEFO�BOOPSMVOEB�ÊO�
WBE�NBO�WBOMJHFO�MÊHHFS�J�CFHSFQQFU�JEBH�

7JMLFO�CFUZEFMTF�IBS�EÌ�EFOOB�PCTFSWBUJPO �%FO�JOOFCÊS�UJMM�
FYFNQFM�BUU�EFU�TÊUU�QÌ�WJMLFU�1MBUPO�GÚSTUPE�TJO�FHFO�WFSLTBN�
IFU�J�BWHÚSBOEF�BWTFFOEFO�WBS�BOOPSMVOEB�ÊO�EBHFOT�VQQGBUU�
OJOHBS�PN�WBE�FO�fiMPTPG�HÚS��.FO�J�UJEJHBSF�IJTUPSJTL�GPSTLOJOH�
IBS�NBO�IFMB�UJEFO�GÚSVUTBUU�BUU�1MBUPO�ÊS�FUU�BW�EF�UJEJHBTUF�
FYFNQMFO�QÌ�FO�PCSVUFO�USBEJUJPO�BW�wfiMPTPfiw�TPN�TUSÊDLFS�TJH�
GSÌO�BOUJLFO�UJMM�WÌSB�EBHBS��)BEPU�WJTBS�BUU�EFUUB�ÊS�FO�TZOWJMMB�
TPN�CZHHFS�QÌ�BUU�NBO�QSPKJDFSBS�FO�TFOUJEB�CFHSFQQTGÚSTUÌFMTF�
CBLÌU�QÌ�FO�IJTUPSJTL�QFSJPE�J�WJMLFO�EFOOB�GÚSTUÌFMTF�TLVMMF�IB�
WBSJU�GSÊNNBOEF��*NQVMTFO�BUU�GÚSTUÌ�1MBUPO�JOPN�SBNFO�GÚS�
FO�TÌEBO�USBEJUJPO�LBO�EÊSJHFOPN�BWWJTBT�NFE�IÊOWJTOJOH�UJMM�
IBOT�TKÊMWGÚSTUÌFMTF�

)BEPU�LMBSHÚS�JOUF�CBSB�BUU�EFO�LPOWFOUJPOFMMB�VUHÌOHT�
QVOLUFO�PNÚKMJHHÚS�FO�WFSLMJH�JOUFOUJPOTBOBMZT��)BOT�BNCJUJPO�
BUU�FUBCMFSB�FO�OZ�VUHÌOHTQVOLU�GÚS�FO�TÌEBO�TLBQBS�PDLTÌ�FO�OZ�
LPOUFYU�GÚS�BOUJL�fiMPTPfi J�TUPSU��%FUUB�JOOFCÊS�FO�PNLPOUFYUVB�
MJTFSJOH�BW�1MBUPOT�PDI�EF�BOESB�BOUJLB�fiMPTPGFSOBT�UÊOLBOEF�
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%JBLSPO�PDI�TZOLSPO�LPOUFYU
)BEPUT�VQQHÚSFMTF�NFE�EFO� USBEJUJPOFMMB�fiMPTPfiIJTUPSJFOT�
VUHÌOHTQVOLU�LBO�PDLTÌ�CFTLSJWBT�TPN�FO�LSJUJL�BW�FO�EJBLSPO�
LPOUFYU�GÚS�1MBUPOT�fiMPTPfi��%FUUB�CFHSFQQ�TZɃBS�QÌ�TÌEBOB�
UPMLOJOHTSBNBS�TPN�BWTFS�BUU�CFTLSJWB�MJLIFUFS�PDI�TLJMMOBEFS�
ÚWFS�MÊOHSF�FMMFS�LPSUBSF�UJE�

*�QSBLUJLFO�ÊS�EFU�FO�NZDLFU�WBOMJH�GPSN�BW�LPOUFYUVBMJ�
TFSJOH�JOPN�IJTUPSJTL�GPSTLOJOH�FɃFSTPN�BMMB�BOTQSÌL�QÌ�BUU�
CFTLSJWB�IJTUPSJTL�GÚSÊOESJOH�FMMFS�LPOUJOVJUFU�GÚSVUTÊUUFS�BUU�EFU�
ÊS�OÌHPU�TÊSTLJMU�TPN�GÚSÊOESBT�FMMFS�GÚSCMJS�EFUTBNNB��%FU�LBO�
SÚSB�TJH�PN�UFPSJFS�JOPN�FO�WFUFOTLBQMJH�EJTDJQMJO�TLSJɃFS�BW�FO�
PDI�TBNNB�GÚSGBUUBSF�JOMÊHH�J�FO�WJTT�EFCBUU�FMMFS�CSFEBSF�GFOP�
NFO�TÌTPN�OBUJPOBMJTNFO��7BE�IJTUPSJLFSO�JOUSFTTFSBS�TJH�GÚS�
EÌ�IPO�HFOPNGÚS�FO�EJBLSPO�UPMLOJOH�ÊS�TLJMMOBEFS�PDI�MJLIFUFS�
J�SFMBUJPO�UJMM�GÚSFHÌFOEF�PDI�FɃFSGÚMKBOEF�GFOPNFO�BW�TBNNB�
BSU��%FU�ÊS�JOQMBDFSJOHFO�J�EFUUB�UJETGÚSMPQQ�TPN�FSCKVEFS�EFO�
LPOUFYU�J�WJMLFO�FNQJSJO�GÌS�TJO�NFOJOH�PDI�JOOFCÚSE�

"MUFSOBUJWFU�UJMM�BUU�VQQSÊUUB�EJBLSPOB�LPOUFYUFS�ÊS�BUU�JTUÊM�
MFU�BOBMZTFSB�FNQJSJO�J�SFMBUJPO�UJMM�BOESB�TBNUJEB�GFOPNFO�
FMMFS�WBE�NBO�LBMMBS�TZOLSPO�LPOUFYUVBMJTFSJOH��7BE�NBO�BWTFS�
NFE�TBNUJEB�ÊS�EPDL�FO�BOBMZUJTL�GSÌHB��)JTUPSJLFSO�WÊMKFS�BUU�
CFUSBLUB�KÊNGÚSFMTFQVOLUFSOB�TÌTPN�TBNUJEB�OÌHPU�TPN�JOUF�
LBO�NPUJWFSBT�NFE�BUU�EF�MJHHFS�JOPN�FO�WJTT�UJETSBN�SÊLOBU�
J�BOUBMFU�NÌOBEFS�ÌS�FMMFS�EFDFOOJFS��/ÊS�)BEPU�UBMBS�PN�EFO�
BOUJLB�fiMPTPfiO�BWTFS�IBO�FO�GÚSFUFFMTF�TPN�PNGBUUBS�FYFNQFM�
GSÌO�ÌUTLJMMJHB�ÌSIVOESBEFO�NFO�EFU�ÊS�JOUF�EFSBT�JOCÚSEFT�
LSPOPMPHJTLB�PSEOJOH�TPN�ÊS�BW�JOUSFTTF��*�IBOT�BOBMZT�ÊS�EF�
FYFNQFM�QÌ�FO�PDI�TBNNB�TBL�

0N�WJ�TLB�TBNNBOGBUUB�WÌSB�QPÊOHFS�J�EFUUB�LBQJUFM�TÌ�ÊS�EFU�
JOUF�ÚWFSSBTLBOEF�BUU�NBO�TPN�IJTUPSJLFS�CFIÚWFS�BSHVNFOUFSB�
GÚS�TJOB�WBM��%FUUB�ÊS�OÌHPU�TPN�WJ�GSBNIÌMMJU�UJEJHBSF�NFO�EFU�

����Ǵ���� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH
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�� �� ,POUFYU�PDI�PNLPOUFYUVBMJTFSJOH��Ǵ����

GÚSUKÊOBS�BUU�JOTLÊSQBT�FɃFSTPN�EFUUB�VUHÚS�HSVOECVMUFO�J�BMM�
WFUFOTLBQMJH�WFSLTBNIFU��%FU�fiOOT�JOHB�PCFSPFOEF�LSJUFSJFS�
GÚS�PN�OÌHPOUJOH�TLB�GÚSTUÌT�J�FUU�EJBLSPOU�FMMFS�FUU�TZOLSPOU�
QFSTQFLUJW��%FUUB�NÌTUF�EFO�FOTLJMEB�GPSTLBSFO�TKÊMW�UB�TUÊMMOJOH�
UJMM�VUJGSÌO�TJOB�LVOTLBQTJOUSFTTFO�

4PN�WJ�SFEBO�QÌQFLBU�SÊDLFS�EFU�JOUF�IFMMFS�BUU�TKÊMW�WBSB�
ÚWFSUZHBE�PN�MÊNQMJHIFUFO�J�TJUU�WBM��,BO�IJTUPSJLFSO�JOUF�ÚWFS�
UZHB�TJOB�LPMMFHPS�PN�SJNMJHIFUFO�J�EF�TLÊM�TPN�MJHHFS�UJMM�HSVOE�
GÚS�IFOOFT�WBM�CFIÚWFS�IPO�GPSNVMFSB�CÊUUSF�BSHVNFOU�FMMFS�
PNQSÚWB�TJUU�CFTMVU�

978-91-44-09458-8_01_book.indd   77 2014-01-07   10:11



ª
�'Ú

SG
BU

UB
SO

B�
PD

I�
4U

VE
FO

UMJ
UUF

SB
UV

S

�� )JTUPSJLFSOT�CFHSFQQ�PDI�
NBUFSJBMFUT�TQSÌLMJHB�WÊSME

4QSÌLFU�ÊS�IJTUPSJLFSOT�WJLUJHBTUF�SFETLBQ��%FUUB�QÌTUÌFOEF�
VQQSFQBT�PɃB�PDI�EFU�LBO�MÌUB�TPN�FO�USVJTN��4QSÌL�ÊS�WÊM�
GÚSVUTÊUUOJOHFO� GÚS� BMM� LPNNVOJLBUJPO � 7BOMJHUWJT� TZɃBS�
NBO�EPDL�QÌ�OÌHPU�NFS�TQFDJfiLU��*�BOBMZTFO�BW�EFU�GÚSflVUOB�
VQQTUÌS�TÊSTLJMEB�ÚWFSWÊHBOEFO�LSJOH�TQSÌLBOWÊOEOJOHFO��
%FU�CFSPS�QÌ�FUU�FOLFMU�GBLUVN��IJTUPSJLFSO�BOWÊOEFS�TJO�TBN�
UJET�TQSÌLCSVL�GÚS�BUU�BOBMZTFSB�TLFFOEFO�PDI�GÚSFUFFMTFS�J�EFU�
GÚSflVUOB��%FO�FNQJSJTLB�VUHÌOHTQVOLUFO�GÚS�IFOOFT�BSCFUF�ÊS�
PMJLB�TMBHT�NBUFSJBM��UFYUFS�GÚSUFDLOJOHBS�CJMEFS�GÚSFNÌM�PDI�
BOESB�BSUFGBLUFS�TPN�PBWTFUU�BMMB�BOESB�JOCÚSEFT�TLJMMOBEFS�IBS�
ÌUNJOTUPOF�FO�MJLIFU�o�EF�IBS�UJMMLPNNJU�JOPN�UJEJHBSF�TQSÌL�
MJHB�WÊSMEBS��7J�NFOBS�BUU�EFUUB�ÊS�FO�HSVOEMÊHHBOEF�EJTUJOL�
UJPO�GÚS�BMM�IJTUPSJTL�GPSTLOJOH��ÌUTLJMMOBEFO�NFMMBO�IJTUPSJLFSOT�
SFTQFLUJWF�LÊMMPSOBT�CFHSFQQ�

.FE�LÊMMPSOBT�CFHSFQQ�BWTFS�WJ�EFU�TQSÌLCSVL�TPN�GÚSFLPN�
NFS�J�FNQJSJO�NFEBO�IJTUPSJLFSOT�CFHSFQQ�BWTFS�EF�LBUFHP�
SJFS�NFE�WBST�IKÊMQ�GPSTLBSFO�BOBMZTFSBS�TBNNB�NBUFSJBM��%F�
CFHSFQQ�TPN�GÚSFLPNNFS�J�LÊMMPSOB�ÊS�J�QSJODJQ�PÚWFSTLÌEMJHU�
NÌOHB�PDI�WBSJFSBOEF��)VS�TJUVBUJPOFO�TFS�VU�J�EFU�TQFDJfiLB�
GBMMFU�ÊS�FO�ÚQQFO�GSÌHB�J�WBSKF�VOEFSTÚLOJOH��)JTUPSJLFSOT�
CFHSFQQ�VUHÚST�BW�IFOOFT�WBSEBHTTQSÌL�TBNU�BW�TUJQVMBUJWU�
EFfiOJFSBEF�LPOTUSVLUJPOFS�WBSNFE�IPO�VSTLJMKFS�NÚOTUFS�PDI�
TBNCBOE�J�FNQJSJOT�NÌOHGBME��'ÚS�BUU�IFOOFT�VOEFSTÚLOJOHBS�
TLB�IB�FUU�EJTUJOLU�GPLVT�BOBMZTFO�WBSB�LMBSHÚSBOEF�PDI�SFTVM�
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UBUFO�UZEMJHB�LSÊWT�PNTPSH�PDI�OPHHSBOOIFU�J�EFU�FHOB�TQSÌL�
CSVLFU��(PEB�IJTUPSJTLB�VOEFSTÚLOJOHBS�GÚSVUTÊUUFS�EÊSGÚS�FO�
CÌEF�HFOPNUÊOLU�PDI�LPOTFLWFOU�CFHSFQQTBOWÊOEOJOH�

¯UTLJMMOBEFO�NFMMBO�IJTUPSJLFSOT�PDI�LÊMMPSOBT�CFHSFQQ�IBS�
WJ�QÌ�PMJLB�TÊUU�GÚSVUTBUU�J�UJEJHBSF�LBQJUFM�NFO�IÊS�UFNBUJTFSBS�
WJ�OÌHSB�WJLUJHB�JOOFCÚSEFS�BW�EFOTBNNB��%FU�WBS�FYFNQFMWJT�
EFOOB�EJTUJOLUJPO�TPN�HKPSEF�BUU�.JDIFM�'PVDBVMU�LVOEF�TLJMKB�
VU�GÊOHFMTFU�TPN�FO�OZ�JOTUJUVUJPO�J�TBNIÊMMFU�PNLSJOH�ÌS�������
%FU�WBS�WJEBSF�EFOOB�ÌUTLJMMOBE�TPN�fiMPTPfiIJTUPSJLFS�GÚSCJTÌH�
EÌ�EF�QSPKJDFSBEF�FUU�NPEFSOU�fiMPTPfiCFHSFQQ�QÌ�FO�IJTUPSJTL�
QFSJPE�EÌ�NBO�NFE�fiMPTPfi BWTÌH�OÌHPU�IFMU�BOOBU�

%F�NFUPEPMPHJTLB�LPOTFLWFOTFSOB�BW�TLJMMOBEFO�NFMMBO�LÊM�
MPSOBT�SFTQFLUJWF�IJTUPSJLFSOT�CFHSFQQ�ÊS�TPN�FYFNQMFO�BOUZEFS�
WJUUPNGBUUBOEF��%FO�GÚMKBOEF�EJTLVTTJPOFO�VUWFDLMBS�CFUZEFMTFO�
BW�EFOOB�EJTUJOLUJPO�J�EFU�QSBLUJTLB�GPSTLOJOHTBSCFUFU�CMBOE�
BOOBU�HFOPN�BUU�CFTLSJWB�EF�LPOTFLWFOTFS�TPN�LBO�VQQTUÌ�EÌ�
EFO�GÚSCJTFT�

1Ì�FO�QSJODJQJFMM�OJWÌ�ÊS�EFU�QÌ�TÊUU�PDI�WJT�TKÊMWLMBSIFUFS�TPN�
TLB�CFIBOEMBT��*�QSBLUJLFO�ÊS�EFU�EPDL�TWÌSBSF�BUU�PNTÊUUB�EF�
JOTJLUFS�WJ�WJMM�GÚSNFEMB��7ÌS�FSGBSFOIFU�ÊS�BUU�QSPCMFNBUJLFO�
TUÊOEJHU�BLUVBMJTFSBT��J�IBOEMFEOJOH�LSJOH�TFNJOBSJFCPSE�PDI�
QÌ�GPSTLOJOHTLPOGFSFOTFS��*�TJO�NFTU�LPOLSFUB�GPSN�SFTVMUFSBS�
PLMBSIFUFS�LSJOH�CFHSFQQTBOWÊOEOJOH�J�GSÌHBO��WFN�ÊS�EFU�TPN�
UBMBS�J�VOEFSTÚLOJOHFO �S�EFU�LÊMMPSOBT�TQSÌLCSVL�TPN�ÌUFSHFT�
J�GSBNTUÊMMOJOHFO�FMMFS�ÊS�EFU�GPSTLBSFOT�FHOB�LBUFHPSJFS 

%FU�GÚMKBOEF�ÊS�FO�TMBHT�TBNNBOGBUUOJOH�BW�WBE�TPN�VOEFS�
TFOBSF�EFDFOOJFS�CMJWJU�OPSNBMWFUFOTLBQMJHB�VUHÌOHTQVOLUFS�
JOPN� IJTUPSJTL� GPSTLOJOH�� 4QÊOOJOHFO�NFMMBO�NBUFSJBMFUT�
TQSÌLMJHB�WÊSME�PDI�IJTUPSJLFSOT�BOBMZUJTLB�SFETLBQ�VUHÚS�FO�
HSBWJUBUJPOTQVOLU�LSJOH�WJMLFO�NÌOHB�BW�EF�NFTU�JOflyUFMTFSJLB�
UFPSFUJTLB�QSPHSBNNFO�PDI�TLPMCJMEOJOHBSOB�IBS�LSFUTBU�

0BWTFUU�TUPSB�JOCÚSEFT�TLJMMOBEFS�J�ÚWSJHB�BWTFFOEFO�GÚSF�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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�� �� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME��Ǵ����

OBT�IÊS�FYFNQFMWJT�EJTLVSTBOBMZT�HFOVTUFPSFUJTL�PDI�BOOBO�
OZBSF� TPDJBMIJTUPSJB� IJTUPSJTL� BOUSPQPMPHJ� CFHSFQQTIJTUP�
SJB�PDI�IFSNFOFVUJTLB�BOTBUTFS�BW�EFU�TMBH�2VFOUJO�4LJOOFS�
VUWFDLMBU��7J�LPNNFS�JOUF�BUU�GPLVTFSB�QÌ�TLJMMOBEFS�J�UFPSFUJTLB�
QSFNJTTFS�FMMFS�VUSFEB�IVS�EF�FSCKVEFS�PMJLB�GÚSIÌMMOJOHTTÊUU�J�
LVOTLBQTUFPSFUJTLU�BWTFFOEF��%FU�fiOOT�HPUU�PN�JOUSPEVLUJPOT�
MJUUFSBUVS�TPN�HÚS�EFUUB��7ÌS�BWTJLU�ÊS�BUU�JOUSPEVDFSB�HFOFSFMMB�
GÊSEJHIFUFS�LSJOH�EFO�CFHSFQQTBOWÊOEOJOH�TPN�IJTUPSJLFSO�
CFIÚWFS�CFIÊSTLB�

4LJMEB�UJEFS�o�TLJMEB�CFHSFQQTWÊSMEBS
%FU�ÊS�FUU�WÊMCFLBOU� GBLUVN�BUU� JOOFCÚSEFO�BW�NÌOHB�PSE�
IBS�GÚSÊOESBUT�ÚWFS�UJE��&O�UZEMJH�JMMVTUSBUJPO�BW�BUU�LÊMMPSOBT�
PDI�IJTUPSJLFSOT�CFHSFQQ�LBO�TLJMKB�TJH�ÌU�ÊWFO�EÌ�EFU�SÚS�TJH�
PN�TBNNB�PSE�ÊS�wEFNPLSBUJw��*OHFO�IJTUPSJLFS�TLVMMF�JEBH�
GÚSVUTÊUUB�BUU�WBE�TPN�BWTFT�NFE�EFNPLSBUJ�VOEFS�BOUJLFO�ÊS�
EFUTBNNB�TPN�J�WÌS�FHFO�UJE�

1Ì� TBNNB�TÊUU�IBS�PSEFU� SFWPMVUJPO� JEBH�FO�IFMU� BOOBO�
CFUZEFMTF�ÊO�VOEFS������UBMFU��%Ì�IBEF�EFU�JOUF�EFO�NPEFSOB�
JOOFCÚSEFO�BW�SBEJLBMU�CSPUU�VUBO�TOBSBSF�BUU�OÌHPU�ÌUFSWÊOEF�
UJMM�VUHÌOHTQVOLUFO�EFU�WJMM�TÊHB�IBEF�UJMMSZHHBMBHU�FUU�IFMU�WBSW�
J�FUU�ÌUFSLPNNBOEF�LSFUTMPQQ��*�SFBMJUFUFO�ÊS�TLJMMOBEFSOB�ÊO�
TUÚSSF�FɃFSTPN�CFHSFQQTCSVLFU�WJE�SFTQFLUJWF�UJEQVOLU�ÊS�TBN�
NBOWÊWE�NFE�FO�IFM�WÊSMETCJME�

/ÊS�NBO�CPSUTFS�GSÌO�TÌEBOB�TLJMMOBEFS�PDI�GÚSVUTÊUUFS�BUU�
EBHFOT�JOOFCÚSE�ÊS�EFOTBNNB�TPN�EFO�GÚSflVUOB�VQQTUÌS�FO�
TMBHT�IÊHSJOHTFffFLU��.BO�USPS�TJH�TF�OÌHPOUJOH�TPN�JOUF�fiOOT�
EÊS�PDI�MÊTFS�JO�OÌHPU�BOOBU�ÊO�EFU�TPN�EÌ�BWTÌHT��7BOMJHUWJT�
CSVLBS�NBO�LBMMB�EFUUB�GÚS�BOBLSPOJTN�WJMLFU�CFUZEFS�UJETGÚS�
WÊYMJOH��4ÌEBOB�FffFLUFS�VQQTUÌS�ÊWFO�EÌ�TLJMMOBEFSOB�NFMMBO�
CFHSFQQFO�ÊS�NJOESF�VQQFOCBSB��%FU�ÊS�EÊSGÚS�OÚEWÊOEJHU�BUU�

978-91-44-09458-8_01_book.indd   81 2014-01-07   10:11



ª
�'Ú

SG
BU

UB
SO

B�
PD

I�
4U

VE
FO

UMJ
UUF

SB
UV

S

WBSB�TÊSTLJMU�VQQNÊSLTBN�QÌ�EFU�UJMM�TZOFT�MÊUU�JHFOLÊOOMJHB�J�
EFU�IJTUPSJTLB�NBUFSJBMFU��0BWTFUU�WBSU�NBO�SJLUBS�CMJDLFO�J�EFU�
GÚSflVUOB�SJTLFSBS�NBO�BOOBST�BUU�FOEBTU�ÌUFSVQQUÊDLB�TJO�FHFO�
TBNUJET�GSÌHPS�PDI�LPOflJLUMJOKFS�

0WBOTUÌFOEF�FYFNQFM�TZOMJHHÚS�LPOTFLWFOTFSOB�BW�BUU�JOUF�
VQQGBUUB�GÚSÊOESJOHBS�J�IVS�CFHSFQQ�BOWÊOET��7BE�TLB�WJ�EÌ�ESB�
GÚS�TMVUTBUTFS�BW�EFUUB �4LB�NBO�TPN�IJTUPSJLFS�BWTUÌ�GSÌO�BUU�
JOUSPEVDFSB�FHOB�CFHSFQQ�GÚS�BUU�VSTLJMKB�NÚOTUFS�J�NBUFSJBMFU �
4LB�NBO�LBOTLF�OÚKB�TJH�NFE�FO�GÚSTJLUJHIFUTQSJODJQ�PDI�MÊHHB�
TJH�TÌ�OÊSB�LÊMMPSOBT�TQSÌLCSVL�TPN�NÚKMJHU 

&O�TÌEBO�TMVUTBUT�TLVMMF�HÌ�TUJDL�J�TUÊW�NFE�BMMU�WJ�UJEJHBSF�
BSHVNFOUFSBU�GÚS�J�EFOOB�CPL��'PSTLBSFO�IBS�JOUF�CBSB�NÚKMJHIFU�
BUU�EFfiOJFSB�TJOB�TUVEJFPCKFLU�PDI�BSHVNFOUFSB�GÚS�TJOB�FHOB�
EJTUJOLUJPOFS��%FU�ÊS�J�TKÊMWB�WFSLFU�KVTU�EFUUB�TPN�VUNÊSLFS�
IJTUPSJTL�GPSTLOJOH��%F�IJTUPSJTLB�LÊMMPSOB�LBO�BMESJH�TKÊMWB�
GÚSTF�PTT�NFE�SJLUMJOKFS�FMMFS�UJMMIBOEBIÌMMB�LBUFHPSJFS�GÚS�IVS�
EF�TLB�BOBMZTFSBT��0N�WJ�QÌ�BMMWBS�TLVMMF�ÚWFSWÊHB�EFUUB�TPN�
FUU�BMUFSOBUJW�TLVMMF�EFU�JOOFCÊSB�BUU�WJ�FOEBTU�SFQSPEVDFSBEF�
NBUFSJBMFU�J�EFO�GPSN�EFU�SFEBO�GÚSFMJHHFS�VUBO�OÌHPO�TPN�IFMTU�
CFBSCFUOJOH�FMMFS�BOBMZT��)JTUPSJB�CMJS�BMMUTÌ�NÚKMJHU�KVTU�HFOPN�
BUU�GPSTLBSFO�EFfiOJFSBS�TJOB�DFOUSBMB�CFHSFQQ�

"UU�TZOMJHHÚSB�MJLIFU
7JMLB�ÊS�EÌ�SFMBUJPOFSOB�NFMMBO�IJTUPSJLFSOT�BOBMZUJTLB�LBUFHP�
SJFS�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME �)VS�TLB�NBO�GÚSTUÌ�WBE�FUU�
BW�IJTUPSJLFSO�EFfiOJFSBU�CFHSFQQ�CFUZEFS�PDI�VUSÊUUBS 

3FEBO�FO�FQPLCFUFDLOJOH�VUHÚS�FO�TMBHT�BOBMZUJTL�LBUFHPSJ�
FɃFSTPN�EFO�GÚS�TBNNBO�EJTQBSBUB�LVMUVSFMMB�VUUSZDL�PDI�
GFOPNFO�PDI�HÚS�BOTQSÌL�QÌ�BUU�QFLB�VU�WBE�TPN�GÚSFOBS�EFTTB��
CBSPDLFO�NFMMBOLSJHTUJEFO�FMMFS�EFU�QPTU�JOEVTUSJFMMB�TBNIÊM�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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�� �� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME��Ǵ����

MFU��.FO�BOESB�BOBMZUJTLB�LBUFHPSJFS�BW�EFUUB�HSVOEMÊHHBOEF�
TMBH�ÊS�TWÌSBSF�BUU�GÌ�TZO�QÌ�

%FO�HFNFOTBNNB�OÊNOBSFO�TPN�WJ�BDDFOUVFSBS�EÌ�WJ�LBMMBS�
CÌEF�1MBUPO�PDI�.BSDVT�"VSFMJVT�GÚS�BOUJLB�fiMPTPGFS�ÊS�SFTVMUB�
UFU�BW�FUU�BOBMZUJTLU�WBM��¯UTLJMMJHB�WFUFOTLBQMJHB�GPSTLOJOHTGÊMU�
CBTFSBT�KVTU�QÌ�BUU�NBO�BOUBHJU�FO�GÚSNFOU�IPNPHFOJUFU�FYFN�
QFMWJT�GFPEBMJTNFO�WÊMGÊSETTUBUFO�FMMFS�GFNJOJTNFOT�BOESB�WÌH��
/ÊS�NBO�J�TFOBSF�GPSTLOJOH�BSHVNFOUFSBS�GÚS�BUU�EFU�TOBSBSF�
fiOOT�FO�CFUZEBOEF�NÌOHGBME�JOPN�TÌEBOB�LVMUVSFMMB�TGÊSFS�
QPMJUJTLB�GPSNFS�PDI�TPDJBMB�SÚSFMTFS�ÊS�EFUUB�J�TKÊMWB�WFSLFU�FO�
FffFLU�BW�BUU�NBO�GÚSTU�JOUSPEVDFSBU�FO�IPNPHFOJTFSBOEF�LBUF�
HPSJ��%FU�ÊS�FOEBTU�NPU�CBLHSVOE�BW�EFOOB�GÚSVUTBUUB�FOIFU�
TPN�EFU�CMJS�NÚKMJHU�BUU�UBMB�PN�BUU�NFEFMUJEFO�WBS�EZOBNJTL�
FMMFS�BUU������UBMFUT�VQQMZTOJOHTSÚSFMTF�PDLTÌ�JOOFIÚMM�JOTMBH�
BW�NZTUJDJTN�

.FO�WJ�HÚS�PDLTÌ�CSVL�BW�BOBMZUJTLB�LBUFHPSJFS�GÚS�BUU�FYFN�
QFMWJT�QFLB�QÌ�MJLIFUFS�J�UJMM�TZOFT�ÌUTLJMEB�QSBLUJLFS�TPDJBMB�SFMB�
UJPOFS�FMMFS�UBOLFTÊUU�WJE�FO�PDI�TBNNB�UJE�FYFNQFMWJT�LBQJUB�
MJTN�CZSÌLSBUJ�FMMFS�QPQVMÊSLVMUVS��)ÊS�fiOOT�NÌOHB�PMJLB�TMBHT�
CFHSFQQ�TPN�J�WJTTB�GBMM�CMJWJU�TÌ�JOCÊEEBEF�J�WÌSU�TÊUU�BUU�UÊOLB�
BUU�WJ�JEBH�IBS�TWÌSU�BUU�GÌ�TZO�QÌ�EFN�TÌTPN�LPOTUSVLUJPOFS�

*� EFU� NFS� TNÌTLBMJHB� GPSNBUFU� BOWÊOEFS� TJH� GPSTLBSFO�
BW�NÊOHEFS�BW�TÌEBOB�BOBMZUJTLB�SFETLBQ��)ÊS�LVOEF�MJTUBO�
HÚSBT�IVS�MÌOH�TPN�IFMTU��TPDJBMB�LBUFHPSJFS�TPN�KPSEÊHBOEF�
BEFM�PHJɃB�NÚESBS�FMMFS�UKÊOTUFNÊO��QPMJUJTLB�PDI�FTUFUJTLB�
SÚSFMTFS�TPN�GÚSSPNBOUJLFS�TVffSBHFUUFS�FMMFS�GVUVSJTUFS��JEFP�
MPHJTLB�TUÌOEQVOLUFS�TPN�NFSLBOUJMJTN�NBODIFTUFSMJCFSBMJTN�
FMMFS�LPSQPSBUJWJTN��JOUFMMFLUVFMMB�HSVQQFSJOHBS�TPN�VUPQJTLB�
TPDJBMJTUFS� FYJTUFOTfiMPTPGFS� FMMFS� LBOTMJIVTIÚHFSO�� LVMUV�
SFMMB�LBUFHPSJFS�TPN�LPOTUIBOUWFSL�EFO�SFBMJTUJTLB�SPNBOFO�
FMMFS�QPSOPHSBfi��JOUSFTTFHFNFOTLBQFS�TPN�TLSÌWÊTFOEFU�EFU�
NJMJUÊS�JOEVTUSJFMMB�LPNQMFYFU�FMMFS� GSFETSÚSFMTFO��QPMJUJTLB�
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GÚSIÌMMOJOHTTÊUU�TPN�TPDJBM�JOHFOKÚSTLPOTU�LVMUVSSBEJLBMJTN�
FMMFS�JEFOUJUFUTQPMJUJL�

4PN�WJ�QÌQFLBS�J�LBQJUFM���PN�IVS�NBO�QSFDJTFSBS�TJO�GSÌHF�
TUÊMMOJOH�JOHÌS�J�BSCFUFU�PDLTÌ�BUU�NBO�BWHSÊOTBS�TJUU�TUVEJF�
PCKFLU��,BUFHPSJFSOB�PWBO�MJLTPN�UJEJHBSF�OÊNOEB�FYFNQFM�
TÌTPN�wBVEJU�TPDJFUZw�IBS�EFU�HFNFOTBNU�BUU�EF�GÚS�TBNNBO�
GÚSFUFFMTFS�TPN�WJ�LBOTLF�JOUF�BOOBST�TLVMMF�IB�VQQGBUUBU�TPN�
FYFNQFM�QÌ�FO�PDI�TBNNB�TBL�

"UU�TZOMJHHÚSB�TLJMMOBE
)JTUPSJLFSO�IBS�BMMUTÌ�CFIPW�BW�BUU�LVOOB�GÚSCJOEB�UJMM�TZOFT�PMJLB�
GFOPNFO�NFE�WBSBOESB��#FIPWFU�BW�OZB�BOBMZUJTLB�LBUFHPSJFS�
LBO�EPDL�MJLB�HÊSOB�BLUVBMJTFSBT�BW�BUU�IPO�WJMM�LVOOB�TÊSTLJMKB�
GÚSFUFFMTFS�PDI�VUUSZDL�TÌ�BUU�TLJMMOBEFO�NFMMBO�EFN�GSBNHÌS�

0SEFU�QSPQBHBOEB�LBO�UKÊOB�TPN�FYFNQFM��6OEFS������UBMFU�
EÌ�PSEFU�LPN�UJMM�BOWÊOEOJOH�QÌ�CSFE�GSPOU�GBOOT�EFU�J�64"�
flFSB�EFMWJT�PMJLB�TÊUU�BUU�BOWÊOEB�EFU�QÌ��&O�HSVQQ�GÚSPSEBEF�
LSJUJTL�TLPMOJOH�J�QSPQBHBOEBBOBMZT�GÚS�BUU�MÊSB�NFECPSHBSOB�
BUU�VQQUÊDLB�IVS�PSHBOJTBUJPOFS�GÚSFUBH�PDI�SFHFSJOHBS�CFESFW�
LBNQBOKFS�GÚS�BUU�QÌWFSLB�EFSBT�ÌTJLUFS��%FU�IBOEMBEF�PN�BUU�
MÊSB�TJH�BUU�VSTLJMKB�PDI�BWTMÚKB�OÌHPOUJOH�TÌTPN�QSPQBHBOEB�
PDI�PSEFU�IBEF�EÊSGÚS�VUUBMBU�OFHBUJWB�LPOOPUBUJPOFS��&O�BOOBO�
HSVQQ�TPN�GSBNGÚSBMMU�CFTUPE�BW�TPDJPMPHFS�PDI�NFEJFGPST�
LBSF�BWTÌH�NFE�CFHSFQQFU�OÌHPU�NZDLFU�NFS�PNGBUUBOEF�PDI�
BOWÊOEF�EFU�TPN�FO�OFVUSBM�UFSN�GÚS�EF�TÊUU�QÌ�WJMLB�ÌTJLUTCJME�
OJOHFO�HJDL�UJMM�J�BMMB�NPEFSOB�TBNIÊMMFO��%F�GÚSPSEBEF�PDLTÌ�
FO�TUSJLU�WFUFOTLBQMJH�LVOTLBQTCJMEOJOH�PN�IVS�NBTTQÌWFS�
LBO�GVOHFSBEF�

0N�NBO�TPN�IJTUPSJLFS�TLB�CFTLSJWB�WBE�TPN�TUPE�QÌ�TQFM�
J�EJTLVTTJPOFS�PN�QSPQBHBOEB�VOEFS������UBMFU�CMJS�EFU�GÚSWJS�
SBOEF�TOBSBSF�ÊO�LMBSHÚSBOEF�BUU�TKÊMW�BOWÊOEB�PSEFU��0N�NBO�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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JOUF�JOUSPEVDFSBS�FUU�FHFU�CFHSFQQ�CMJS�EFU�TWÌSU�CÌEF�GÚS�FO�TKÊMW�
PDI�GÚS�MÊTBSFO�BUU�BWHÚSB�WJMLFO�BW�EF�LPOLVSSFSBOEF�JOOFCÚS�
EFSOB�TPN�BWTFT��EFUTBNNB�HÊMMFS�PN�GPSTLBSFO�BOWÊOEFS�PSEFU�
J�OÌHPO�BOOBO�CFNÊSLFMTF�

7J�IBS�UJEJHBSF�QÌQFLBU�BUU�FUU�PSFflFLUFSBU�CSVL�BW�BOBMZ�
UJTLB�LBUFHPSJFS�LBO�TLBQB�LPOUJOVJUFU�EÊS�TÌEBO�JOUF�fiOOT�PDI�
HFOFSFMMU�HÚSB�EFU�TWÌSU�GÚS�IJTUPSJLFSO�BUU�VQQUÊDLB�TLJMMOBEFS��
*�NÌOHB�TJUVBUJPOFS�IBS�IPO�EPDL�TPN�PDLTÌ�OÊNOUT�CFIPW�
BW�BUU�VQQSÊUUB�LPOUJOVJUFUFS�GÚS�BUU�LVOOB�CFTLSJWB�GÚSÊOE�
SJOH�ÚWFS�UJE�

%FU�IBS�UJEJHBSF�QÌQFLBUT�BUU�LBUFHPSJO�IPNPTFYVBMJUFU�ÊS�FO�
JOOPWBUJPO�BW�GÚSIÌMMBOEFWJT�TFOU�EBUVN��4PLSBUFT�TLVMMF�BMESJH�
IB�LVOOBU�GÚSTUÌ�TJH�TKÊMW�TPN�IPNPTFYVFMM�J�WÌS�NFOJOH��7JMM�
NBO�VOEFSTÚLB�TKÊMWGÚSTUÌFMTFS�CFIÚWFS�NBO�EPDL�LVOOB�JEFO�
UJfiFSB�OÌHPU�TPN�GÚSFOBS�TFYVFMMU�VNHÊOHF�NFMMBO�UWÌ�QFSTPOFS�
BW�TBNNB�LÚO�VOEFS������UBMFU�SFTQFLUJWF������UBMFU��%FUUB�GÚS�
VUTÊUUFS�BUU�IJTUPSJLFSO�GÚSNÌS�VQQSÊUUB�EJTUBOT�UJMM�EFO�NFOJOH�
PDI�JOOFCÚSE�TPN�NBO�WJE�SFTQFLUJWF�UJMMGÊMMF�UJMMTLSFW�EFOOB�
BLUJWJUFU��0N�IPO�BOWÊOEFS�TJH�BW�LBUFHPSJO�IPNPTFYVBMJUFU�
TLVMMF�IPO�QSFNJFSB�EFO�FOB�TKÊMWGÚSTUÌFMTFO�PDI�VUQMÌOB�EFO�
BOESFT�FHFOBSU��.FO�PN�GPSTLBSFO�JTUÊMMFU�CFIBOEMBS�EFN�TPN�
UWÌ�MJLWÊSEJHB�FYFNQFM�QÌ�wTBNLÚOBU�TFYVFMMU�VNHÊOHFw�CMJS�
EFU�NÚKMJHU�BUU�EJTLVUFSB�TÌWÊM�MJLIFUFS�TPN�TLJMMOBEFS�NFMMBO�
SFTQFLUJWF�TKÊMWGÚSTUÌFMTF��)PO�CFIÚWFS�J�EFUUB�GBMM�TLJMKB�VU�TJUU�
TUVEJFPCKFLU�QÌ�FUU�TÌEBOU�TÊUU�BUU�IPO�JOUF�SFEBO�J�VUHÌOHTMÊHFU�
TUÊOHFS�NÚKMJHIFUFO�UJMM�IJTUPSJTL�BOBMZT�

*�HSVOEFO�PNTUSJEEB�CFHSFQQ
7J�IBS�GSBNIÌMMJU�WJLUFO�BW�BUU�VQQNÊSLTBNNB�IVS�CFHSFQQT�
BOWÊOEOJOH�GÚSÊOESBUT�ÚWFS�UJE��4PN�GSBNHÌS�BW�QSPQBHBOEB�
FYFNQMFU�LBO�NBO�FNFMMFSUJE�JOUF�GÚSVUTÊUUB�BUU�EFU�J�FUU�WJTTU�
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IJTUPSJTLU� TBNNBOIBOH�CBSB�fiOOT�FUU� TÊUU� BUU� BOWÊOEB�FUU�
PSE�QÌ�PDI�BUU�TLJMMOBEFS�CMJS�TZOMJHB�GÚSTU�EÌ�NBO�BOBMZTFSBS�
NBUFSJBMFU�VS�FUU�EJBLSPOU�QFSTQFLUJW��%FUUB�FYFNQFM�ÊS�JOUF�
VOJLU��*�TKÊMWB�WFSLFU�fiOOT�EFU�PɃB�BMUFSOBUJWB�LPOLVSSFSBOEF�
FMMFS�EJSFLU�NPUTUSJEJHB�CFHSFQQTBOWÊOEOJOHBS�WJE� FO�PDI�
TBNNB�UJEQVOLU�

4ÌEBOB�TJUVBUJPOFS�ÊS�EF�flFTUB�GÚSNPEMJHFO�WÊM�CFLBOUB�NFE�
GSÌO�TJO�WBSEBH��1Ì�FO�BSCFUTQMBUT�LBO�FYFNQFMWJT�BMMB�IÊOWJTB�
UJMM�BUU�EFU�ÊS�WJLUJHU�NFE�TBNBSCFUTGÚSNÌHB�FMMFS�flFYJCJMJUFU�NFO�
EF�LBO�ÊOEÌ�IB�PMJLB�ÌTJLUFS�LSJOH�TÊUUFU�BUU�PSHBOJTFSB�WFSL�
TBNIFUFO�QÌ�GÚS�BUU�NBO�MÊHHFS�EFMWJT�PMJLB�JOOFCÚSEFS�J�PSEFO�

%FUUB�HÊMMFS�TÊSTLJMU�EÌ�WJ�IBS�BUU�HÚSB�NFE�TUBSLU�WÊSEFMBE�
EBEF�FMMFS�QPMJUJTLU�WJLUJHB�CFHSFQQ�WBE�8JMMJBN�(BMMJF�PDI�
TFOBSF�8JMMJBN�$POOPMMZ�EJTLVUFSBU�TPN�wJ�HSVOEFO�PNTUSJEEB�
CFHSFQQw��7J�LÊOOFS�BMMB�UJMM�IVS�QPMJUJTLB�QBSUJFS�WJMM�MÊHHB�
CFTMBH�QÌ�CFHSFQQ�TPN�GSJIFU�FMMFS�WÊMGÊSE�GÚS�BUU�GZMMB�EFTTB�NFE�
FUU�JOOFIÌMM�TPN�NPUTWBSBS�EFSBT�FHOB�JEFPMPHJTLB�QSFGFSFOTFS��
/ÊS�IJTUPSJLFSO�TUÊMMT�JOGÚS�TÌEBOB�TJUVBUJPOFS�LSÊWT�TÊSTLJMEB�
ÚWFSWÊHBOEFO��0N�IPO�JOUF�VQQNÊSLTBNNBS�FUU�CFHSFQQT�
PNTUSJEEB�LBSBLUÊS�ÊS�EFU�MÊUU�BUU�NJTTGÚSTUÌ�NBUFSJBMFU�

&UU�FYFNQFM�QÌ�WJMLB�NFUPEPMPHJTLB�ÚWFSWÊHBOEFO�TPN�FUU�J�
HSVOEFO�PNTUSJUU�CFHSFQQ�GÚSBOMFEFS�ÊS�IVS�wBLBEFNJTL�GSJIFUw�
BOWÊOEFT�J�UZTL�VOJWFSTJUFUQPMJUJTL�EFCBUU�WJE�TFLFMTLJɃFU�������
%Ì�GÚSFLPN�FO�VUCSFEE�EJTLSJNJOFSJOH�BW�VOJWFSTJUFUTMÊSBSF�
TPN�WBS�FYFNQFMWJT�TPDJBMEFNPLSBUFS�FMMFS�LBUPMJLFS�

'ÚS�FO�NPEFSO�MÊTBSF�MJHHFS�EFU�OÊSB�UJMM�IBOET�BUU�CFTLSJWB�
EFUUB�TPN�FYFNQFM�QÌ�IVS�EFO�BLBEFNJTLB�GSJIFUFOT�QSJODJQFS�
ÌTJEPTBUUFT�WJMLFU�PDLTÌ�WBSJU�WFEFSUBHFU�J�IJTUPSJTL�GPSTLOJOH��
.FO�ÚWFSSBTLBOEF�OPH�GÚSTWBSBEFT�PɃB�EJTLSJNJOFSJOHFO�J�
EFO�BLBEFNJTLB�GSJIFUFOT�OBNO��'ÚSLMBSJOHFO�ÊS�BUU�NBO�GÚS�
����ÌS�TFEBO�BWTÌH�OÌHPU�EFMWJT�BOOBU�NFE�BLBEFNJTL�GSJIFU�ÊO�
NBO�WBOMJHFO�HÚS�JEBH��%FU�GBOOT�EPDL�LSJUJLFS�TPN�GÚSTWBSBEF�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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TPDJBMJTUFST�PDI�LBUPMJLFST�SÊUU�BUU�VOEFSWJTB�PDI�TPN�NFOBEF�
BUU�EJTLSJNJOFSJOHFO�WBS�PGÚSFOMJH�NFE�BLBEFNJTL�GSJIFU��)VS�
TLB�NBO�TPN�IJTUPSJLFS�LVOOB�BOBMZTFSB�EFOOB�PFOJHIFU�PDI�
NFE�IKÊMQ�BW�WJMLB�CFHSFQQ�TLB�EJTLSJNJOFSJOHFO�CFTLSJWBT �7BS�
EFO�FMMFS�WBS�EFO�JOUF�FUU�JOHSFQQ�J�EFO�BLBEFNJTLB�GSJIFUFO 

"UU�WÊMKB�FO�BW�EFTTB�UWÌ�CFHSFQQTBOWÊOEOJOHBS�HÚS�IJTUP�
SJLFSOT�GSBNTUÊMMOJOH�UJMM�FO�QBSUTJOMBHB�J�EFO�QPMJUJTLB�EFCBUU�
IPO�BOBMZTFSBS��"UU�IÌMMB�GBTU�WJE�CFHSFQQFU�PDI�BOWÊOEB�EFU�
GÚS�BOBMZUJTLB�TZɃFO�JOOFCÊS�PVOEWJLMJHFO�BUU�IJTUPSJLFSO�HFS�
UPMLOJOHTGÚSFUSÊEF�ÌU�EFO�FOB�BW�UWÌ�SJWBMJTFSBOEF�QBSUFS��)PO�
IBS�EÌ�GÚSWBOEMBU�TJH�TKÊMW�GSÌO�PCTFSWBUÚS�UJMM�BLUÚS�J�EFO�EFCBUU�
IPO�BOBMZTFSBS�LBOTLF�VUBO�BUU�TKÊMW�JOTF�IVS�EFU�HÌUU�UJMM�

0CKFLUJWJUFU�J�IJTUPSJFO
#FTLSJWOJOHFO�J�TUZDLFU�PWBO�LBO�GÚSTUÌT�UF�TJH�VUNBOBOEF��
/PSNBMU�TFUU�GÚSWÊOUBS�WJ�PTT�BUU�UWÌ�TJOTFNFMMBO�NPUTÊHBOEF�
CFTLSJWOJOHBS�BW�FUU�PDI�TBNNB�TBLGÚSIÌMMBOEF�JOUF�CÌEB�LBO�
WBSB�SJLUJHB��$POOPMMZT�SFTPOFNBOH�UZDLT�VQQIÊWB�EFOOB�EJT�
UJOLUJPO��%JTLSJNJOFSJOHFO�BW�UZTLB�TPDJBMEFNPLSBUFS�WJE�VOJ�
WFSTJUFUFO�PNLSJOH�ÌS������LBO�WBSB�BOUJOHFO�FUU�CSPUU�NPU�FMMFS�
J�ÚWFSFOTTUÊNNFMTF�NFE�EFO�BLBEFNJTLB�GSJIFUFO�CFSPFOEF�QÌ�
WFNT�LSJUFSJFS�NBO�UJMMÊNQBS�

/ÊS�NBO�TUÊMMT�JOGÚS�EFO�IÊS�UZQFO�BW�QSPCMFN�ÊS�GSFTUFMTFO�
TUPS�BUU�UB�SZHH�QÌ�BOUSPQPMPHFO�GSÌO�.BST�PDI�TÚLB�FɃFS�FUU�
PCKFLUJWU�LSJUFSJVN�TPN�JOUF�ÊS�CVOEFU�UJMM�UJETTQFDJfiLB�TBN�
NBOIBOH��%FU�GÚMKFS�EPDL�BW�SFTPOFNBOHFO�TPN�MÚQFS�HFOPN�
IFMB�EFOOB�CPL�BUU�EFU�JOUF�ÊS�NÚKMJHU��*OHB�CFHSFQQ�FMMFS�LBUF�
HPSJFS�ÊS�JOTLSJWOB�J�OÌHPO�TMBHT�FWJH�PSECPL�WBST�JOOFCÚSEFS�
EÊSNFE�GÚS�BMMUJE�ÊS�TÊLSBEF�

-ÚTOJOHFO�ÊS�JTUÊMMFU�BUU�IJTUPSJLFSO�BOWÊOEFS�TJOB�FHOB�
CFHSFQQ�QÌ�FUU�UZEMJHU�PDI�LPOTFLWFOU�TÊUU��'ÚS�BUU�SFTVMUBUFO�TLB�
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WBSB�LMBSHÚSBOEF�TOBSBSF�ÊO�GÚSWJSSBOEF�NÌTUF�EFU�WBSB�NÚKMJHU�
BUU�TLJMKB�LÊMMPSOBT�TQSÌLCSVL�GSÌO�IFOOFT�FHOB�CFTLSJWOJOHBS�
PDI�BSHVNFOUBUJPO�

7J�LBO�QBTTB�QÌ�BUU�UB�TKÊMWB�CFHSFQQFU�PCKFLUJWJUFU�TPN�FYFN�
QFM�GÚS�BUU�GÚSUZEMJHB�QPÊOHFO��*OUF�IFMMFS�EFUUB�CFHSFQQ�CFfiOOFS�
TJH�VUBOGÚS�IJTUPSJFO��7BE�PCKFLUJWJUFU�JOOFCÊS�ÊS�J�IÚHTUB�HSBE�
UJETCVOEFU��%FU�IBS�VOEFS�NFS�ÊO�UWÌIVOESB�ÌS�MBOTFSBUT�FO�SBE�
PMJLB�GÚSTMBH�JOPN�fiMPTPfiO�PN�IVS�NBO�TLB�EFfiOJFSB�CFHSFQQFU��
.FO�ÊWFO�PN�NBO�WÊMKFS�EFO�LBOTLF�WBOMJHBTUF�EFfiOJUJPOFO�o�
wÚWFSFOTTUÊNNFMTF�NFE�WFSLMJHIFUFOw�o�TÌ�LWBSTUÌS�BUU�GBTUTUÊMMB�
IVS�NBO�VQQOÌS�CFTLSJWOJOHBS�TPN�NPUTWBSBS�EFUUB�JEFBM��%FU�
LBO�UF�TJH�TPN�FO�GÚSIÌMMBOEFWJT�PLPNQMJDFSBE�TBL�NFO�JOOFCÊS�
J�QSBLUJLFO�BUU�QÌ�OZUU�EFfiOJFSB�WBE�PCKFLUJWJUFU�ÊS��%FU�WJTBS�
TJH�BUU�EFU�ÊWFO�QÌ�EFOOB�GSÌHB�GVOOJUT�NÌOHB�TWBS��&O�PCKFLUJW�
ÌUFSHJWOJOH�BW�OÌHPU�WBS�JOUF�EFUTBNNB�GÚS�FO�WFUFOTLBQTNBO�
PNLSJOH�ÌS������TPN�GÚS�FO�NPEFSO�GPSTLBSF�

-PSSBJOF�%BTUPO�PDI�1FUFS�(BMJTPO�OÊSNBS�TJH�EFOOB�QSP�
CMFNBUJL�GSÌO�FO�JOOPWBUJW�VUHÌOHTQVOLU�J�TJO�TUPSB�IJTUPSJTLB�
VOEFSTÚLOJOH�0CKFDUJWJUZ�	����
��*TUÊMMFU�GÚS�BUU�GPLVTFSB�QÌ�EF�
fiMPTPfiTLB�EJTLVTTJPOFS�EÊS�PCKFLUJWJUFUTCFHSFQQFU�BLUVBMJTF�
SBUT�IBS�EF�VOEFSTÚLU�IVS�WFUFOTLBQTVUÚWBSF�GSÌO������UBMFUT�
TMVU�GBLUJTLU�IBS�BSCFUBU��,ÊMMNBUFSJBMFU�CFTUÌS�BW�WFUFOTLBQMJHB�
QMBOTDIWFSL�FO�HFOSF�TPN�VQQWJTBS�UZEMJHB�GÚSÊOESJOHBS�USPUT�
BUU�GPSTLBSF�VOEFS�IFMB�VOEFSTÚLOJOHTQFSJPEFO�TUSÊWBU�FɃFS�BUU�
USPHFU�BWCJMEB�OBUVSFO��%FSBT�BOBMZT�WJTBS�IVS�LSJUFSJFSOB�GÚS�
PCKFLUJWB�BWCJMEOJOHBS�TLJɃBU�PDI�TVDDFTTJWU�GÚSTLKVUJUT��%BTUPO�
PDI�(BMJTPO�TLJMKFS�VU�EFTTB�PMJLB�VQQTÊUUOJOHBS�LSJUFSJFS�NFE�
IKÊMQ�BW�OPHHSBOU�EFfiOJFSBEF�BOBMZUJTLB�CFHSFQQ��.ÊSL�WÊM�
BUU�EF�JOUF�CFTLSJWFS�IVS�FO�NFE�UJEFO�BMMU�NFS�OPHHSBOO�PDI�
FYBLU�GPSN�BW�BWCJMEOJOHBS�WVOOJU�ÚWFS�ÊMESF�PDI�NFS�QSJNJUJWB�
GPSNFS��%FU�WJTBS�TJH�BUU�EFOOB�IJTUPSJB�JOUF�ÊS�FO�FOLFM�TVDDFTTJPO�
BW�UFLOJTLB�GSBNTUFH��BUU�WJ�CMJWJU�CÊUUSF�PDI�CÊUUSF�QÌ�BUU�BWCJMEB�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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�� �� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME��Ǵ����

FO�BW�PTT�PCFSPFOEF�WFSLMJHIFU��%FU�ÊS�J�TKÊMWB�WFSLFU�LSJUFSJFSOB�
GÚS�BUU�BWHÚSB�WBE�TPN�ÊS�FO�CÊUUSF�BWCJMEOJOH�TPN�GÚSÊOESBUT�

*�SVCSJLFO�GÚS�EFUUB�LBQJUFM�UBMBS�WJ�PN�NBUFSJBMFUT�TQSÌLMJHB�
WÊSME�PDI�WJ�IBS�VQQSFQBEF�HÌOHFS�CFUPOBU�WJLUFO�BW�BUU�WBSB�
VQQNÊSLTBN�QÌ�EF�LBUFHPSJFS�PDI�CFHSFQQ�TPN�NBO�HKPSU�
CSVL�BW�VOEFS�PMJLB�IJTUPSJTLB�QFSJPEFS��%BTUPO�PDI�(BMJTPOT�
VOEFSTÚLOJOH�VOEFSTUSZLFS�OÌHPU�WJ�QÌQFLBEF�SFEBO�J�EFU�GÚSTUB�
LBQJUMFU�BUU�JOUF�CBSB�TLSJɃMJHB�LÊMMPS�FMMFS�FYQMJDJUB�EFfiOJUJPOFS�
HFS�PTT�UJMMUSÊEF�UJMM�GÚSflVUOB�CFHSFQQTWÊSMEBS��,SJUFSJFSOB�GÚS�
WBE�TPN�ÊS�HPEB�BWCJMEOJOHBS�NBOJGFTUFSBT�HFOPN�GÚSÊOESJOHBS�
J�EFO�UZQ�BW�CJMEFS�EF�VOEFSTÚLFS�

4QSÌL�GÚSTUÌT�EÊSGÚS�J�FO�NZDLFU�WJE�NFOJOH�OÊS�WJ�JOTLÊSQFS�
BUU�NBO�NÌTUF�WBSB�VQQNÊSLTBN�QÌ�EF�NFOJOHTTBNNBOIBOH�
TPN�TUÌS�UJMM�NÊOOJTLPST�GÚSGPHBOEF�VOEFS�PMJLB�QFSJPEFS��%FU�
JOLMVEFSBS�BMMUTÌ�JOUF�CBSB�UFYUFS�VUBO�BMMU�TÌEBOU�TPN�HÚS�EFU�
NÚKMJHU�GÚS�PTT�BUU�GÌ�TZO�QÌ�IVS�NÊOOJTLPS�CFHSJQMJHHÚS�TJH�
TKÊMWB�PDI�TJO�PNWÊSME��%FOOB�VUWJEHBEF�JOOFCÚSE�o�TQSÌL�TPN�
NÚOTUFS�J�PSEFOT�PDI�UJOHFOT�PSEOJOH�o�LBO�NBO�KÊNGÚSB�NFE�
IVS�WJ�FYFNQFMWJT�UBMBS�PN�LPOTUOÊSFST�CJMETQSÌL�PDI�BSLJUFL�
UFST�GPSNTQSÌL��"W�EFUUB�TLÊM�LBO�NBO�GÚSTUÌ�EF�NFTU�TLJMEB�
LVMUVSFMMB�BSUFGBLUFS�TPN�EFMBS�BW�GÚSflVUOB�TQSÌLMJHB�WÊSMEBS�

"UU�WFUB�WBE�EFU�ÊS�NBO�TUVEFSBS
1PÊOHFO�NFE�EF�PMJLBSUBEF�FYFNQMFO�J�EFUUB�LBQJUFM�LBO�UZDLBT�
TWÌS�BUU�OBHMB�GBTU��7J�IBS�CFSÚSU�flFSB�TMBHT�NFUPEPMPHJTLB�VUNB�
OJOHBS��*�FUU�BWTFFOEF�MÚQFS�EPDL�TBNUMJHB�EFTTB�BTQFLUFS�BW�
SFMBUJPOFO�NFMMBO�IJTUPSJLFSOT�SFTQFLUJWF�LÊMMPSOBT�CFHSFQQT�
BOWÊOEOJOH�TBNNBO��%FU�ÊS�QÌ�TÊUU�PDI�WJT�EFO�NFTU�HSVOEMÊH�
HBOEF�LÊMMLSJUJTLB�GSÌHBO�PDI�TBNNB�QSPCMFN�TPN�CFIBOEMB�
EFT�EÌ�WJ�EJTLVUFSBEF�TUVEJFPCKFLUFUT�QSFDJTFSJOH�J�LBQJUFM����7BE�
ÊS�EFU�EV�VOEFSTÚLFS 
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&O�PNFEWFUFO�FMMFS�HMJEBOEF�CFHSFQQTBOWÊOEOJOH�SJTLFSBS�
BUU�HÚSB�EFU�TWÌSU�JOUF�CBSB�GÚS�MÊTBSFO�VUBO�PDLTÌ�GÚS�GPSTLBSFO�
TKÊMW�BUU�WFUB�FYBLU�WBE�EFU�ÊS�IPO�TUVEFSBS��*�QSBLUJLFO�VQQ�
MÚTFT�EÊSNFE�IFOOFT�TUVEJFPCKFLU��0N�IPO�BOWÊOEFS�BOBMZ�
UJTLB�LBUFHPSJFS�VUBO�BUU�WBSB�NFEWFUFO�PN�BUU�EF�ÊS�NFS�FMMFS�
NJOESF�ÊOEBNÌMTFOMJHB�SFETLBQ�NJTTUBS�GPSTLBSFO�TJO�FHFO�
QSPKFLUJPO�GÚS�OÌHPU�OBUVSHJWFU��0N�IPO�JOUF�ÊS�NFEWFUFO�PN�
TLJɃBOEF�JOOFCÚSEFS�J�LÊMMPSOB�MFEFS�EFU�UJMM�TZOWJMMPS�J�IFOOFT�
VSTLJMKOJOHTGÚSNÌHB��.FO�WJLUJHBTU�BW�BMMU��NFE�IKÊMQ�BW�TÌEBO�
SFflFLUJPO�LBO�GPSTLBSFO�BOBMZTFSB�BMMB�EF�TPDJBMB�PSEOJOHBS�
JOTUJUVUJPOFMMB� QSPDFTTFS�NBLUSFMBUJPOFS� QPMJUJTLB� LPOflJL�
UFS�PDI�JEFOUJUFUTTLBQBOEF�QSBLUJLFS�TPN�MJHHFS�JOCÊEEBEF�J�
TQSÌLMJHB�GPSNFS�

����Ǵ���� )JTUPSJLFSOT�CFHSFQQ�PDI�NBUFSJBMFUT�TQSÌLMJHB�WÊSME
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�� 7ÊSEFU�BW�IJTUPSJB

%F�ÚWFSWÊHBOEFO�WJ�IBS�ÌUFSLPNNJU�UJMM�HFOPN�IFMB�EFOOB�CPL�
CSVLBS�GÚSLOJQQBT�NFE�FO�GÚSÊOESJOH�TPN�IJTUPSJFWFUFOTLBQFO�
MJLTPN�LVMUVSWFUFOTLBQFSOB�J�TUPSU�HFOPNHÌUU�TFEBO�HBOTLB�
MÌOH�UJE��*CMBOE�IBS�EFUUB�CSFEB�TLJɃF�LBMMBUT�GÚS�wEFO�TQSÌL�
MJHB�WÊOEOJOHFOw�BOESB�HÌOHFS�TBNNBOGBUUBT�EFU�NFE�NFS�
WBHB�CFUFDLOJOHBS�TPN�QPTUNPEFSOJTN�LPOTUSVLUJWJTN�FMMFS�
QPTUTUSVLUVSBMJTN��0BWTFUU�WJMLFO�FUJLFUU�NBO�WÊMKFS�LWBSTUÌS�
GBLUVN��EFO�IJTUPSJTLB�GPSTLOJOHFO�IBS�GÚSÊOESBUT�PDI�CMJWJU�
OÌHPU�BOOBU�ÊO�WBE�EFO�FO�HÌOH�WBS�

*EBH�ÊS�NZDLFU�BW�EFUUB�WFEFSUBHFU�PDI�UÊNMJHFO�PLPOUSP�
WFSTJFMMU��'SBN�UJMM�OZMJHFO�LVOEF�GÚSÊOESJOHFO�EPDL�CFTLSJWBT�
TPN�FUU�IPU�NPU�IJTUPSJFOT�SFMFWBOT�FMMFS�TBNIÊMMFMJHB�CFUZEFMTF��
'ÚS�EFO�TPN�WJMM�GÚSEKVQB�TJH�PDI�MÊTB�WJEBSF�LBO�EFUUB�WBSB�CSB�
BUU�LÊOOB�UJMM��&O�EFM�BW�EFO�MJUUFSBUVS�WJ�IÊOWJTBS�UJMM�J�TMVUFU�BW�
CPLFO�QSÊHMBT�BW�EFO�QPMFNJTLB�TJUVBUJPO�TPN�FO�HÌOH�SÌEEF�

7BE�WBS�EFU�TÌ�TPN�WBS�TÌ�LPOUSPWFSTJFMMU �)ÊS�LBO�WJ�CBSB�
LPSU�TVNNFSB�EF�WJEB�PDI�IFUFSPHFOB�EJTLVTTJPOFSOB��#MBOE�
BOOBU�NFOBEF�NBO�BUU�CFUPOJOHFO�BW�GPSTLBSFOT�TLBQBOEF�BLUJ�
WJUFU�JOOFCBS�BUU�BMMB�WBM�J�IJTUPSJTL�GPSTLOJOH�CMJS�HPEUZDLMJHB�
PDI�VQQ�UJMM�GPSTLBSFO�TKÊMW�BUU�BWHÚSB��0N�NBO�HBW�VQQ�JEÏO�PN�
TUVEJFPCKFLUFO�TPN�BW�OBUVSFO�HJWOB�TLVMMF�EFU�FOMJHU�WJTTB�MFEB�
UJMM�BUU�IJTUPSJTL�GPSTLOJOH�CMFW�FO�PBOTWBSJH�MFL�VUBO�LBQBDJUFU�
BUU�VUUBMB�TJH�PN�TBLFSOBT�WFSLMJHB�UJMMTUÌOE��%FO�SFMBUJWJTN�
TPN�BOIÊOHBSOB�BW�EFUUB�JEFBM�QÌTUPET�UPSHGÚSB�UJMM�TUVEFOUFS�
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J�IVNBOJPSB�PDI�TBNIÊMMTWFUFOTLBQ�CFTLSFWT�TPN�FUU�IPU�NPU�
JOUFMMFLUVFMM�LMBSIFU�FMMFS�SFOUBW�TPN�FO�JOTLPMOJOH�J�EPHNBUJTN�
PDI�PTKÊMWTUÊOEJHIFU��.FE�EFO�CSJUUJTLF�IJTUPSJLFSO�(FPffSFZ�
&MUPOT�UJMMTQFUTBEF�CFTLSJWOJOH�GSÌO������EJTUSJCVFSBEF�TÌEBOB�
MÊSBSF�wUIF�JOUFMMFDUVBM�FRVJWBMFOU�PG�DSBDLw�

%JTLVTTJPOFO�WBS�JOUF�CFHSÊOTBE�UJMM�TFNJOBSJFSVN�PDI�BLBEF�
NJTLB�LPOGFSFOTFS��%FO�BWTBUUF�PDLTÌ�TQÌS�J�FO�WJEBSF�LVMUVS��PDI�
TBNIÊMMTEFCBUU��4PN�FYFNQFM�QÌ�IVS�BSHVNFOUBUJPOFO�GÚSEFT�LBO�
NBO�BOWÊOEB�1�$��+FSTJMET�LSÚOJLB�w7BSU�UPH�EFU�TWFOTLB�GÚSOVɃFU�
WÊHFO w�QVCMJDFSBE�QÌ�%BHFOT�/ZIFUFST�MFEBSTJEB�������+FSTJME�
NFOBS�BUU�EFO�LVOTLBQTUFPSFUJTLB�TUÌOEQVOLUFO�JOPN�EFU�IBO�
LBMMBS�QPTUNPEFSOJTN�ÊS�BUU�wJOHB�TBOOJOHBS�FYJTUFSBSw��%FUUB�
BSHVNFOUFSBS�IBO�WJEBSF�ÊS�FO�FffFLU�BW�BUU�NBO�EÊS�GÚSVUTÊUUFS�
BUU�EFU�JOUF�fiOOT�wFO�WFSLMJHIFU�PCFSPFOEF�BW�PTTw��7JMLFU�PDLTÌ�
VUHÚS�TLJMKFMJOKFO�HFOUFNPU�OBUVSWFUFOTLBQFO�EFO�FHFOUMJHB�
NÌMUBWMBO�GÚS�EFTTB�wUJMMCBLBUSÊOHEB�IVNBOJTUFS�PDI�TBNIÊMMT�
WFUBSFw��:UUFSTU�ÊS�EFU�BMMUTÌ�FO�TUSJE�NFMMBO�PMJLB�WFUFOTLBQMJHB�
PNSÌEFO�TPN�FOMJHU�+FSTJME�LBO�TBNNBOGBUUBT�TPN�FO�GSÌHB�PN�
BUU�FSÚWSB�wNBLU�UKÊOTUFS�PDI�BOTMBHw��/ÊS�IBO�TBNNBOGBUUBS�EFU�
IBO�WÊOEFS�TJH�NPU�NFE�FQJUFUFU�wEFO�OZB�BOUJWFUFOTLBQFOw�TÌ�TLB�
EFU�CFHSFQQFU�BMMUTÌ�GÚSTUÌT�J�UWÌ�JOOFCÚSEFS�EFMT�TPN�BUU�QSPKFLUFU�
FHFOUMJHFO�CFTUÌS�J�BUU�CFLÊNQB�EFO�SJLUJHB�WFUFOTLBQFO�EFMT�BUU�
EFOOB�IÌMMOJOH�J�HSVOEFO�ÊS�PWFUFOTLBQMJH�PDI�EÊSGÚS�PSÊUUNÊUJHU�
HÚS�BOTQSÌL�QÌ�VUSZNNF�WJE�VOJWFSTJUFUFO��%FU�IBO�WBSOBS�GÚS�
ÊS�FO�VUCSFEOJOH�BW�PGÚSOVɃ�PDI�WJMMGBSFMTFS�TPN�CMJS�EFTUP�NFS�
GÚSTÌUMJHB�KVTU�GÚS�BUU�EFU�TLFS�JOPN�BLBEFNJO�

/ZB�GSÌHPS�OZB�TUVEJFPCKFLU
%FU�CPSEF�WJE�EFU�IÊS�MBHFU�WBSB�UZEMJHU�BUU�WJ�JOUF�MÊOHSF�VQQGBU�
UBS�EFTTB�GSÌHPS�TPN�BLUVFMMB��7BE�WJ�IBS�WFMBU�WJTB�ÊS�BUU�EFO�
OZB�OPSNBMWFUFOTLBQFO�J�TKÊMWB�WFSLFU�BWLSÊWFS�GPSTLBSFO�TWBS�

����Ǵ���� 7ÊSEFU�BW�IJTUPSJB
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QÌ�GSÌHPS�TPN�IPO�UJEJHBSF�LVOEF�UJMMÌUB�TJH�BUU�OFHMJHFSB��%FU�ÊS�
TÌMVOEB�TOBSBSF�FUU�TUSÊOHBSF�WFUFOTLBQMJHU�JEFBM�TPN�TUÊMMT�VQQ��
%Ì�GPSTLBSFO�JOUF�MÊOHSF�LBO�GÚSMJUB�TJH�QÌ�FO�SBE�PSFflFLUFSBEF�
SFBEZ�NBEFT�VUBO�J�IÚHSF�HSBE�GÚSWÊOUBT�LVOOB�NPUJWFSB�TJOB�
NFUPEPMPHJTLB�WBM�TUÊMMFS�EFU�IÚHSF�LSBW�QÌ�BOBMZUJTL�PDI�LÊMMLSJ�
UJTL�NFEWFUFOIFU��%FU�HÌS�JOUF�MÊOHSF�BUU�QBTTFSB�GPSTLBSTBNIÊM�
MFUT�LPOUSPMM�J�USPO�BUU�NBO�JOUF�IBS�OÌHPU�BUU�GÚSUVMMB��.BO�TLB�WFUB�
BUU�NBO�QBDLBU�TJO�WÊTLB�TKÊMW�PDI�BUU�WBS�PDI�FO�EÊSNFE�BOTWBSBS�
GÚS�WBE�IPO�CÊS�NFE�TJH�J�CBHBHFU��(JWFU�EFTTB�OZB�GÚSVUTÊUUOJOHBS�
ÊS�EFU�TOBSBSF�EFO�ÊMESF�IJTUPSJFTLSJWOJOHFOT�TKÊMWVUOÊNOEB�GÚS�
TWBSBSF�TPN�GSBNTUÌS�TPN�NFUPEPMPHJTLU�MÊUUTJOOJHB��*OTJLU�PN�
BUU�TUVEJFPCKFLU�GPSTLOJOHTMÊHF�PDI�BOBMZUJTLB�LBUFHPSJFS�JOUF�
ÊS�HJWOB�BW�EFU�NBUFSJBM�NBO�TUVEFSBS�VUBO�JTUÊMMFU�VUHÚS�WBM�J�
GPSTLBSFOT�JOUFMMFLUVFMMB�BSCFUF�TLZEEBS�NPU�TÌEBO�BOTWBSTMÚTIFU�

)JTUPSJFWFUFOTLBQMJH�GPSTLOJOH�IBS�QÌ�EFUUB�TÊUU�VQQEBUFSBUT�
NFE�WBE�TPN�LBO�CFTLSJWBT�TPN�FO�VUWFDLMJOH�BW�EFO�LPOWFO�
UJPOFMMB�LÊMMLSJUJTLB�BSTFOBMFO��)JTUPSJTFSJOHFO�BW�BSUFGBLUFSOB�
TZɃBS�JOUF�MÊOHSF�FOCBSU�UJMM�TÌ�TÊLFS�LVOTLBQ�TPN�NÚKMJHU�PN�
IÊOEFMTFGÚSMPQQ� JOUFOUJPOFS� FMMFS�LWBOUJUBUJWB� SÌEBUB��%FO�
BOBMZUJTLB�CMJDLFO�SJLUBT�OV�MJLB�PɃB�NPU�EF�NFOJOHTTLBQBOEF�
QSPDFTTFS�TPN�BSUFGBLUFSOB�CÌEF�ÊS�FO�QSPEVLU�BW�PDI�JOHÌS�TPN�
FO�CFTUÌOETEFM�J��7JEBSF�IBS�EFO�IJTUPSJTLB�LVOTLBQTCJMEOJOHFO�
LPNNJU�BUU�VUTUSÊDLBT�UJMM�TUVEJFPCKFLU�TPN�UJEJHBSF�JOUF�BOTÌHT�
NÚKMJHB�BUU�VOEFSLBTUB�IJTUPSJTLB�BOBMZTFS�VUBO�TPN�TOBSBSF�
GÚSVUTBUUFT�CFfiOOB�TJH�VUBOGÚS�IJTUPSJFO�FYFNQFMWJT�wTVCKFLUFUw�
wTFFOEFUw�PDI�wTFYVBMJUFUFOw�GÚS�BUU�CBSB�OÊNOB�OÌHSB�

.FUPEPMPHJ�WT�POUPMPHJ
&UU�BW�QSPCMFNFO�NFE�EF�EJTLVTTJPOFS�+FSTJME�VUHÚS�FUU�FYFNQFM�
QÌ�ÊS�BUU�NBO�TPN�SFHFM�NJTTGÚSTUÌUU�EFO�IJTUPSJTLB�LVOTLBQT�
CJMEOJOHFOT�BOTQSÌL��)JTUPSJTL� GPSTLOJOH�LBO� UJMM� FYFNQFM�
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JOUF�VUUBMB�TJH�PN�EFO�NÊOTLMJHB�OBUVSFO�TÌTPN�TLJMMOBEFO�
NFMMBO�LBUFHPSJFSOB�NÊO�PDI�LWJOOPS��%FU�TLVMMF�JOOFCÊSB�BUU�
NBO�BOWÊOEFS�IJTUPSJTLB�BOBMZTFS�GÚS�BUU�CFTLSJWB�OÌHPU�TPN�
SFOU�EFfiOJUJPOTNÊTTJHU�MJHHFS�VUBOGÚS�FMMFS�CPSUPN�IJTUPSJFO��
%ÊSFNPU�LBO�IJTUPSJLFS�WBSB�TÊMMTZOU�MÊNQBEF�BUU�EJTLVUFSB�
TÌEBO�LVOTLBQTCJMEOJOH�TPN�HÚS�BOTQSÌL�QÌ�BUU�EFfiOJFSB�EFO�
NÊOTLMJHB�OBUVSFO��4ÌEBO�WFUFOTLBQ�EF�BVLUPSJUFUTBOTQSÌL�
EFO�VOEFSCZHHFS�PDI�EF�IBOEMJOHTVUSZNNFO�EFO�CJESBS�UJMM�
BUU�GPSNB�ÊS�UJETCVOEOB�PDI�LBO�GÚSUKÊOB�BUU�IJTUPSJTFSBT�

'PSTLOJOH�BW�EFUUB�TMBH�LBO�PDLTÌ�WÊDLB�GSÌHPS�GÚS�IJTUPSJTLB�
VOEFSTÚLOJOHBS�PDI�QÌ�TÌ�TÊUU�JOEJSFLU�HFOFSFSB�OZ�IJTUPSJTL�
LVOTLBQ��.FO�PDI�EFU�GÚSUKÊOBS�BUU�ÌUFSVQQSFQBT�EFTTB�UWÌ�
PMJLB�UZQFS�BW�LVOTLBQTCJMEOJOH�HÚS�BMMUTÌ� JOUF�BOTQSÌL�QÌ�
BUU�CFTWBSB�TBNNB�GSÌHB��%ÊS�EFO�FOF�TUSÊWBS�FɃFS�BUU�QMBDFSB�
NÊOTLMJHU�MJW�VUBOGÚS�IJTUPSJFO�PDI�LVMUVSFO�QÌNJOOFS�EFO�
BOESF�PN�BUU�EFOOB�NÊOTLMJHB�UJMMWBSP�EF�GBDUP�LBO�BOBMZTFSBT�
TPN�IJTUPSJTLU�TJUVFSBE�

%FOOB�TBNNBOCMBOEOJOH�BW�LVOTLBQTBOTQSÌL�CPSEF�JOUF�
WBSB�NÚKMJH�GÚS�EFO�TPN�ÊS�CFLBOU�NFE�OZBSF�LVMUVSWFUFOTLBQMJH�
GPSTLOJOH��.FO�PLVOOJHIFUFO�PN�EFU�TPN�LSJUJTFSBT�ÊS�PDLTÌ�
FO�EFM�BW�QSPCMFNFU��4PN�FYFNQFM�LBO�NBO�UB�3JDIBSE�%BXLJOT�
WÊMLÊOEB�QÌTUÌFOEF�PN�BUU�JOHFO�ÌUNJOTUPOF�JOUF�VQQSJLUJHU�
LBO�WBSB�TPDJBM�LPOTUSVLUJWJTU�J�FUU�flyHQMBO�QÌ�UJPUVTFO�NFUFST�
IÚKE��%BXLJOT�BSHVNFOU�ÊS�BUU�JOHFO�TLVMMF�TÊUUB�TJH�J�QMBOFU�
TPN�QÌ�BMMWBS�USPEEF�BUU�EFTT�flyHGÚSNÌHB�wFOEBTUw�WBS�TPDJBMU�
LPOTUSVFSBE��.FO�EFOOB�GÚSFHJWFU�WFSLMJHIFUTGSÊNNBOEF�QBT�
TBHFSBSF�UWJWMBS�BMMUTÌ�JOUF�QÌ�BUU�flyHQMBOFU�LPNNFS�BUU�flyHB��
1PÊOHFO�PN�EFO�TPDJBMB�LPOTUSVLUJWJTUFO�OV�UZDLFS�TJH�LVOOB�
BSHVNFOUFSB�GÚS�BUU�EFU�ÊS�SFMFWBOU�BUU�HÚSB�EFO�ÊS�TOBSBSF�BUU�
GBSLPTUFOT�LBQBDJUFU�BUU�flyHB�ÊS�FO�QSPEVLU�BW�NÊOOJTLBOT�
BOTUSÊOHOJOHBS�TPN�LVMUVS��PDI�TBNIÊMMTWBSFMTF��%FU�JOOFCÊS�
BUU�EF�BOUBHBOEFO�TPN�MJHHFS�UJMM�HSVOE�GÚS�LPOTUSVLUJPOFO�
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FYFNQFMWJT�EF�NPEFMMFS�TPN�BOWÊOET�GÚS�BUU�CFSÊLOB�EFU�TÊUU�
QÌ�WJMLFU�LSPQQBS�GBMMFS�UJMM�KPSEFO�FMMFS�BMMB�EF�BOESB�NZSJBEFS�
JOTUJUVUJPOFS�SFHMFS�PDI�LPOWFOUJPOFS�TPN�CPLTUBWMJHFO�HÚS�EFU�
NÚKMJHU�GÚS�KVTU�EFUUB�QMBO�BUU�flyHB�JOUF�ÊS�CFMÊHOB�QÌ�FO�QMBUT�
VUBOGÚS�IJTUPSJFO�

%FU�IBOEMBS�OPSNBMU�TFUU�BMMUTÌ�JOUF�PN�BUU�GÚSTÚLB�BWHÚSB�
WBE�TPN�fiOOT�J�WÊSMEFO�FMMFS�WBE�TPN�ÊS�NFTU�WFSLMJHU��*CMBOE�
GÌS�VQQUBHFOIFUFO�WJE�EFOOB�UZQ�BW�GSÌHPS�BCTVSEB�LPOTFLWFO�
TFS��%FU�IBS�GBLUJTLU�IÊOU�BUU�WJ�J�EJTLVTTJPOFS�PN�NFUPEGSÌHPS�
USÊffBU�QÌ�QFSTPOFS�TPN�TFUU�TJH�GÚSBOMFEEB�BUU�JOTJTUFSB�QÌ�BUU�
wWFSLMJHIFUFO�WFSLMJHFO�fiOOT�QÌ�SJLUJHU�BMMUTÌw�

'SÌHPS�PN�WBE�WFSLMJHIFUFO�FHFOUMJHFO�CFTUÌS�BW�o�WBE�NBO�
LBMMBS�POUPMPHJ�o�IBS�J�IJTUPSJFWFUFOTLBQMJHB�UFPSJEJTLVTTJPOFS�
HFUUT�PSJNMJHU�TUPSU�VUSZNNF��7BSJBOUFS�QÌ�TÌEBOB�TQÚSTNÌM�LBO�
FYFNQFMWJT�SÚSB�GSÌHPSOB��&YJTUFSBS�EFU�GÚSflVUOB�PDI�J�TÌ�GBMM�QÌ�
WJMLFU�TÊUU �,BO�IJTUPSJLFSO�HF�PTT�TBOOJOHFO�PN�EFU�GÚSflVUOB�
PDI�WBSJGSÌO�FSIÌMMFS�IPO�J�TÌ�GBMM�EFO 

6UNÊSLBOEF�GÚS�TÌEBO�POUPMPHJTL�FMMFS�IJTUPSJFfiMPTPfiTL�
EJTLVTTJPO�ÊS�BUU�EFO�TOBSU�TBHU�BMESJH�BLUVBMJTFSBT�J�QSBLUJTLU�
GPSTLOJOHTBSCFUF�FYFNQFMWJT�J�BSLJWBSCFUF�J�IBOEMFEOJOHT�
TJUVBUJPOFS�FMMFS�J�EJTLVTTJPOFS�SVOU�TFNJOBSJFCPSE��4WBSFO�IVS�
EF�ÊO�GPSNVMFSBT�HFS�OÊNMJHFO�WBSLFO�MFEOJOH�GÚS�BUU�QSFDJTFSB�
GPSTLOJOHTGSÌHPS�FMMFS�VQQIPW�UJMM�NFUPEPMPHJTLB�ÚWFSWÊHBOEFO�
EÌ�GPSTLOJOHTVQQHJɃFS�TLB�VUGÚSBT��%FU�ÊS�J�QSBLUJLFO�EJTLVTTJP�
OFS�TPN�MFWFS�TJUU�FHFU�MJW�PDI�TPN�TQFDJBMJTUFS�QÌ�EFTTB�TQFDJfiLB�
PNSÌEFO�NÚKMJHFO�LBO�fiOOB�TUJNVMFSBOEF�

)JTUPSJFMÚTIFU�WBE�ÊS�QSPCMFNFU 
7J�MÊNOBS�EÊSGÚS�EFTTB�NFUBGZTJTLB�TQFLVMBUJPOFS�EÊSIÊO�PDI�
ÚWFSHÌS�UJMM�EFO�NFS�SFMFWBOUB�GSÌHBO��7BE�ÊS�WÊSEFU�BW�IJTUPSJB�
TPN�LVOTLBQTGPSN �7BSGÚS�TLB�NBO�TUVEFSB�NÊOOJTLBO�TPN�
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TBNIÊMMT��PDI�LVMUVSWBSFMTF�EÊS�IFOOFT�NFOJOHTTLBQBOEF�
BLUJWJUFU�HÚS�TLJMMOBE �7JMLB�QPÊOHFS�fiOOT�EFU�BUU�UJMMÊHOB�TJH�
EF�GÊSEJHIFUFS�TPN�WJ�UBHJU�VQQ�J�EFOOB�JOUSPEVLUJPO �7BE�ÊS�
FYFNQFMWJT�EFU�WJEBSF�TBNIÊMMFMJHB�WÊSEFU�BW�BUU�OZB�HFOFSB�
UJPOFS�TUVEFOUFS�MÊS�TJH�BUU�CFESJWB�IJTUPSJTLB�VOEFSTÚLOJOHBS 

%FUUB�ÊS�FO�PNGBUUBOEF�GSÌHB�TPN�EJTLVUFSBUT� JOHÌFOEF�
VOEFS�MJLB�MÌOH�UJE�TPN�EFU�GVOOJUT�OÌHPU�NBO�LBO�LBMMB�IJTUP�
SJB��%FU�fiOOT�IÊS�JOUF�NÚKMJHIFU�BUU�TLBQB�FO�ÚWFSCMJDL�BW�BMMB�
EF�BSHVNFOU�TPN�GÚSUT�GSBN�PDI�EF�TÊUU�QÌ�WJMLB�EF�NPUJWF�
SBU�WÊSEFU�BW�IJTUPSJTL�LVOTLBQ��-ÌU�PTT�EÊSGÚS�CÚSKB�NFE�EFU�
BMMSB�WBOMJHBTUF��)JTUPSJB�ÊS�VQQSFQBT�EFU�PɃB�WJLUJHU�GÚS�BUU�
WJ�TLB�LVOOB�GÚSTUÌ�WBS�WJ�LPNNFS�JGSÌO�WBE�TPN�GÚSFHÌUU�PTT�
PDI�EÊSNFE�PDLTÌ�WÌS�OVWBSBOEF�TJUVBUJPO��%FUUB�BSHVNFOU�
GÚSFLPNNFS�CMBOE�BOOBU�J�EJTLVTTJPOFS�PN�GBSBO�NFE�wIJTUP�
SJFMÚTIFUw�CMBOE�VOHEPNBS��.BO�WBSOBS�EÌ�GÚS�BUU�CSJTUFO�QÌ�
IJTUPSJTL�JOTJLU�MFEFS�UJMM�FO�BOJOHTMÚTIFU�PN�TBNUJEFO�PDI�FO�
PGÚSNÌHB�BUU�UBMB�PN�GSBNUJEFO�QÌ�BOOBU�ÊO�ZUMJHB�TÊUU��%FUUB�
ÊS�CÌEF�SJLUJHU�PDI�WJLUJHU��6UBO�JOTJLU�PN�BUU�EFU�NFTUB�NBO�J�
WBSEBHFO�PNHFT�BW�ÊS�SFTVMUBUFU�BW�UJEJHBSF�HFOFSBUJPOFST�TUSÊ�
WBOEFO�BLUJWJUFUFS�PDI�LPOflJLUFS�CMJS�EFO�TBNMBEF�LBQBDJUF�
UFO�BUU�SFflFLUFSB�ÚWFS�WÌS�TJUVBUJPO�BUU�UBMB�PN�HFNFOTBNNB�
BOHFMÊHFOIFUFS�FMMFS�BUU�GPSNVMFSB�TWBS�QÌ�WÌS�UJET�VUNBOJOHBS�
BMMWBSMJHU�CFHSÊOTBE��"MUFSOBUJWFU�UJMM�IJTUPSJTL�LVOTLBQ�WPSF�J�
EFUUB�BWTFFOEF�BUU�VQQIÚKB�PLVOOJHIFU�UJMM�FO�EZHE�

7J�NFOBS�EPDL�BUU�WÊSEFU�BW�IJTUPSJTL�LVOTLBQ�IÊS�PɃB�VQQ�
GBUUBT�BMMUGÚS�TOÊWU��*OUF�TÊMMBO�CFTLSJWFS�NBO�IJTUPSJB�TPN�FO�
LFEKB�BW�NFS�FMMFS�NJOESF�PNGBUUBOEF�IÊOEFMTFS�TPN�GÚMKFS�QÌ�
WBSBOESB�GSBN�UJMM�EBHFOT�TJUVBUJPO��&O�TÌEBO�LBSBLUÊSJTFSJOH�
SFEVDFSBS�IJTUPSJTLB�LVOTLBQFS�UJMM�GÚSNÌHBO�BUU�PSJFOUFSB�TJH�
MÊOHT�FO�UJETMJOKF�PDI�BUU�LVOOB�SFEPHÚSB�GÚS�TÊSTLJMU�WJLUJHB�
TLFFOEFO��"UU�UJMMÊHOB�TJH�EFTTB�LVOTLBQFS�IBOEMBS�EÌ�PN�BUU�
TLBffB�TJH�FO�TÌ�GVMMTUÊOEJH�CJME�TPN�NÚKMJHU�BW�EFU�GÚSflVUOB��
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)JTUPSJTL�GPSTLOJOH�CMJS�QÌ�NPUTWBSBOEF�TÊUU�FO�GSÌHB�PN�BUU�
LPNQMFUUFSB�GZMMB�VU�PDI�SFWJEFSB�EFOOB�TBNMBEF�CJME�

&OMJHU�WÌS�CFTUÊNEB�VQQGBUUOJOH�ÊS�IJTUPSJB�FO�LPOUJOVFSMJH�
BLUJWJUFU�TOBSBSF�ÊO�FO�GBTU�SFQFSUPBS�BW�GSÌHPS�PDI�TUVEJFPCKFLU�
PN�WJMLB�WJ�LBO�WFUB�NFS�FMMFS�NJOESF��)JTUPSJFWFUFOTLBQFSOB�
IBS�EÊSGÚS�PDLTÌ�LBQBDJUFU�BUU�ÌTUBELPNNB�NZDLFU�NFS�ÊO�BUU�
FOCBSU�HÚSB�GÚSflVUOB�FSGBSFOIFUFS�LÊOEB��&YFNQFMWJT�LBO�J�TUPSU�
TFUU�BMMU�TPN�WJ�UBS�GÚS�HJWFU�FMMFS�VQQGBUUBS�TPN�OÚEWÊOEJHU�PDLTÌ�
VOEFSTÚLBT�TÌTPN�IJTUPSJTLB�GFOPNFO��%ÊSNFE�ÊS�GBSBO�NFE�
IJTUPSJFMÚTIFU�o�VS�FUU�TBNIÊMMFMJHU�QFSTQFLUJW�o�JOUF�CFHSÊOTBE�
UJMM�BUU�USBEFSJOHFO�BW�GÚSflVUOB�IÊOEFMTFS�SJTLFSBS�BUU�CSZUBT��
'SÌOWBSP�BW�HSVOEMÊHHBOEF�IJTUPSJTLB� GÊSEJHIFUFS� JOOFCÊS�
BUU�WJ�GÚSMPSBS�FO�TQFDJfiL�GPSN�BW�LVOTLBQ�PN�PTT�TKÊMWB�PDI�
EFO�WÊSME�WJ�MFWFS�J��0N�WJ�LWBMJfiDFSBU�PDI�JOJUJFSBU�WJMM�LVOOB�
EJTLVUFSB�BMMU�WJ�UZDLFS�ÊS�BOHFMÊHFU�BUU�CFMZTB�J�WÌS�OVWBSBOEF�
TJUVBUJPO�o�EF�VUHÌOHTQVOLUFS�WJ�UBS�GÚS�HJWOB�EF�JOTUJUVUJPOFS�
WJ�VQQGBUUBS�TPN�OBUVSMJHB�TBNU�EF�LBUFHPSJFS�TPN�HFOPNTZSBS�
WÌSU�IBOEMBOEF�o�EÌ�NÌTUF�WJ�CFESJWB�IJTUPSJB�

7BSGÚS�IJTUPSJB 
.FO�ÊS�JOUF�EFUUB�LVOTLBQTTÚLBOEF�CBSB�FUU�TMBHT�HMBTQÊSMFTQFM�
BW�JOUSFTTF�FOEBTU�GÚS�EF�OÊSNBTU�TÚSKBOEF �7BE�ÊS�QPÊOHFO�NFE�
BUU�GÚSTÚLB�GÚSTUÌ�TBLFS�PDI�UJOH�IJTUPSJTLU �*�TMVUÊOEBO�ÊS�EFU�WÊM�
ÊOEÌ�BOOBU�TPN�ÊS�BW�WJLU�EÌ�EFU�HÊMMFS�BWHÚSBOEF�TBNIÊMMTGSÌ�
HPS �&O�IÌMMCBS�BOWÊOEOJOH�BW�SFTVSTFS�BUU�GÚSTWBSB�NÊOOJTLPST�
HSVOEMÊHHBOEF�SÊUUJHIFUFS�FMMFS�BUU�IÚKB�EFSBT�MJWTLWBMJUFU�CZHHFS�
WÊM�QÌ�IFMU�BOESB�LVOTLBQTPNSÌEFO�ÊO�IJTUPSJB 

'SÌHPSOB�LBO�UZDLBT�CFGPHBEF��)JTUPSJB�CFIBOEMBT�J�TBNIÊM�
MFU�JCMBOE�TPN�FO�TMBHT�UÌSUEFLPSBUJPO�TPN�TBLOBS�CFUZEFMTF�
TÌ�TOBSU�EJTLVTTJPOFO�HÊMMFS�EF�WFSLMJHU�CSÊOOBOEF�GSBNUJET�
GSÌHPSOB��%FUUB�ÊS�NJTTGÚSTUÌOE�TPN�UZWÊSS�ÊWFO�ZSLFTIJTUPSJLFS�
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NÌOHB�HÌOHFS�CJESBHJU�UJMM�BUU�VQQSÊUUIÌMMB��)JTUPSJB�TFT�EÌ�TPN�
FUU�JOUSFTTF�CMBOE�BOESB�o�VOHFGÊS�TPN�NBUMBHOJOH�TDJFODF�
fiDUJPO�FMMFS�GPUCPMM�

/ÊSNBSF�CFUSBLUBE�ÊS�EFOOB�JEÏ�CFGÊOHE��"UU�CFTLSJWB�OÌHPU�
TPN�IÌMMCBSU�BUU�TLJMKB�VU�SÊUUJHIFUFS�FMMFS�BUU�VUWÊSEFSB�MJWT�
LWBMJUFU�ÊS�BNCJUJPOFS�TPN�CÌEF�LBO�PDI�CÚS�GÚSTUÌT�IJTUPSJTLU��
%FTTB�LBUFHPSJFS�PDI�TÊUU�BUU�HÚSB�TBLFS�QÌ�IBS�JOUF�USJMMBU�OFS�
GSÌO�IJNMFO�GÊSEJHQBLFUFSBEF�GÚS�BUU�TÊUUBT�J�PNMPQQ�J�QPMJUJTLB�
EFCBUUFS�PDI�QSJPSJUFSJOHTTUSJEFS��%F�ÊS�BMMUJHFOPN�IJTUPSJTLU�
TJUVFSBEF�PDI�TPN�TÌEBOB�JOCFHSJQOB�J�QSPDFTTFS�TPN�HÌS�BUU�
VOEFSTÚLB��7JMLB�TWBS�TPN�ÊS�EF�CÊTUB�J�EF�QPMJUJTLB�EJTLVTTJP�
OFSOB�QÌ�SFTQFLUJWF�PNSÌEF�FMMFS�IVS�EF�TLB�WÊHBT�NPU�WBSBOESB�
ÊS�HJWFUWJT�JOUF�OÌHPU�TPN�FOCBSU�IJTUPSJTL�LVOTLBQ�LBO�MJHHB�
UJMM�HSVOE�GÚS��.FO�TKÊMWB�UBOLFO�BUU�BWTUÌ�GSÌO�EFOOB�LVOTLBQ�
EÌ�NBO�TLB�UB�TJH�BO�GSÌHPSOB�UFS�TJH�IFMU�PSJNMJH�

7J�IBS�J�EFOOB�CPL�EJTLVUFSBU�ÚWFSWÊHBOEFO�BW�FUU�TMBH�TPN�
WJ�NFOBS�BUU�BMM�IJTUPSJTL�GPSTLOJOH�PDI�GSBNTUÊMMOJOH�BLUVB�
MJTFSBS�WBSF�TJH�NBO�TLSJWFS�FO�FYBNFOTVQQTBUT�FMMFS�FO�EPL�
UPSTBWIBOEMJOH��)JTUPSJB�ÊS�EPDL�JOUF�CBSB�FO�BOHFMÊHFOIFU�GÚS�
TUVEFOUFS�PDI�GPSTLBSF��WFO�VUBOGÚS�EF�BLBEFNJTLB�NJMKÚFSOB�
fiOOT�EFU�NÌOHB�TPN�HÚS�BOTQSÌL�QÌ�BUU�HFTUBMUB�PDI�GÚSLMBSB�EFU�
GÚSflVUOB�PDI�TPN�EÊSNFE�CJESBS�UJMM�GÚSTUÌFMTFO�BW�TBNUJEFO��
%F�QPÊOHFS�WJ�HKPSU�NFOBS�WJ�ÊS�HJMUJHB�GÚS�BMM�HPE�IJTUPSJB��
"MMB�GSBNTUÊMMOJOHBS�NÌTUF�UB�IÊOTZO�UJMM�TJO�QVCMJL�PDI�EFSBT�
GÚSLVOTLBQFS�PDI�EFU�fiOOT�JOHB�TLÊM�BUU�IB�MÊHSF�GÚSWÊOUOJOHBS�
QÌ�TÌ�LBMMBE�QPQVMÊS�IJTUPSJB��.ÌMFU�CÚS�WBSB�BUU�IÚKB�EFO�QFEB�
HPHJTLB�BNCJUJPOTOJWÌO�TOBSBSF�ÊO�BUU�TÊOLB�LSBWFO�QÌ�IVS�
HFOPNUÊOLU� GSBNTUÊMMOJOHFO�CÚS�WBSB��4LJDLMJHU�IJTUPSJTLU�
CFSÊUUBOEF�PBWTFUU�PN�EFU�TLFS�J�GPSN�BW�VUTUÊMMOJOHBS�CÚDLFS�
FMMFS� UW�QSPHSBN� VUNÊSLT� BW� FUU� PNTPSHTGVMMU� BSCFUF�NFE�
TBNNB�HSVOEGSÌHPS�TPN�HPE�GPSTLOJOH��,WBMJfiDFSBE�IJTUPSJTL�
GÚSTUÌFMTF�ÊS�MJLB�WÊSEFGVMM�PBWTFUU�WFN�TPN�ÌTUBELPNNFS�EFO�
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7ÊSEFU�BW�IJTUPSJB�LBO�TMVUMJHFO�TBNNBOGBUUBT�TÌ�IÊS��)JT�
UPSJB�ÊS�PGSÌOLPNMJHFO�FO�OÊSWBSBOEF�LPNQPOFOU�J�IVS�WJ�TPN�
JOEJWJEFS�PDI�TBNIÊMMTWBSFMTFS�GÚSTUÌS�PTT�TKÊMWB�J�EFU�TÊUU�QÌ�
WJMLFU�WJ�GÚS�EJTLVTTJPOFS�PN�HFNFOTBNNB�BOHFMÊHFOIFUFS�
TBNU�IVS�CFTMVU�J�TUPSU�TPN�TNÌUU�NPUJWFSBT�PDI�MFHJUJNFSBT��
4PN�FO�LPMMFLUJW�SFTVST�ÊS�FO�LWBMJfiDFSBE�PDI�JOGPSNFSBE�IJT�
UPSJTL�LVOTLBQTCJMEOJOH�EÊSGÚS�IFMU�OÚEWÊOEJH��&O�CSFE�UJMMHÌOH�
J�TBNIÊMMFU�UJMM�IJTUPSJTL�LVOTLBQ�ÊS�J�TJH�FO�WJLUJH�EFNPLSBUJTL�
GSÌHB��*OHFO�TLVMMF�BSHVNFOUFSB�GÚS�BUU�FO�EFM�HSVQQFS�J�TBNIÊM�
MFU�JOUF�CFIÚWFS�UJMMÊHOB�TJH�HSVOEMÊHHBOEF�GÊSEJHIFUFS�J�NBUF�
NBUJL�GÚS�BUU�EF�TÊMMBO�LPNNFS�BUU�BOWÊOEB�TJH�BW�EFTTB��*OHFO�
TLVMMF�IFMMFS�IÊWEB�BUU�NBO�CPSEF�BWTUÌ�GSÌO�OZIFUTSBQQPSUFSJOH�
UJMM�WJTTB�HFPHSBfiTLB�PNSÌEFO�NFE�NPUJWFSJOHFO�BUU�NÊOOJTLPS�
EÊS�LBO�UB�SFEB�QÌ�WBE�TPN�IÊOU�PN�EF�ÊS�TÊSTLJMU�JOUSFTTFSBEF�

'ÊSEJHIFUFS�J�BUU�CFESJWB�IJTUPSJB�ÊS�JOUF�OÌHPU�NBO�LBO�
ÚWFSMÌUB� UJMM�FO�HSVQQ�TQFDJBMJTUFS�WJE�VOJWFSTJUFUFO��%FOOB�
LVOTLBQTCJMEOJOH�ÊS�FUU�NZDLFU�WÊTFOUMJHU�WFSLUZH�TPN�CFIÚWT�J�
PSÊLOFMJHB�TJUVBUJPOFS�FYFNQFMWJT�GÚS�BUU�VOEFSTÚLB�PDI�VUSFEB�
PMJLB�UZQFS�BW�QSBLUJTLB�QSPCMFN�GÚS�BUU�UB�GSBN�WÊMHSVOEBEF�
CFTMVUTVOEFSMBH�FMMFS�GÚS�BUU�QÌ�FUU�SJNMJHU�TÊUU�LVOOB�CFTLSJWB�
BMUFSOBUJW�J�QPMJUJTLB�GSÌHPS�

7J�IBS�WJTBU�BUU�IJTUPSJB�ÊS�FO�TÊSTLJME�LVOTLBQTGPSN�PDI�
BUU�EFU�EÊSNFE�JOUF�fiOOT�OÌHPU�TPN�LBO�FSTÊUUB�IJTUPSJB��'ÚS�
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4ÚEFSUÚSO��5BDL�BMMB�

978-91-44-09458-8_01_book.indd   104 2014-01-07   10:11


